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H. C. HEJAIIKOBCKAS,
T. ®. 3AVILLEBA,
B. M. CHHILIAPEBA

KPATKOCPOYHOE KPEAHTOBAHHUE CEJIbCKO-
XO3AHCTBEHHBIX NMPEANPUATHNA B YCJIIOBUAX
NEPEXOOA K PbIHKY

Ycuaenne posim TOBAPHO-JEHEIKHBIX OTHOWIEHH{T, BO3HHKHO-
BEHHE HOBLIX XO3SCTBEHHLIX (opMHpOBaHHil, mnpeobpasosanne
(HHAHCOBO-KPEAUTHOI CHCTEMBI, MepeBoj GaHKOBCKHX yuperje-
HHII Ha KOMMeEpYeCKHe OCHOBBI BLI3BAJH HEOOXOAMMOCTb H3MeHe-
UHsl MOPSAAKA KPAaTKOCPOWHOrO KpeAHTOBanus npeanpusituii. ITo-
HacTosilleMy 3apaboTaji OCHOBHbIE MNPHHIHKNLL KPEIHTOBAHHS,
TaKHe, KaK BO3BPaTHOCTb, CPOYHOCTD, MJaTHOCTD.

[Tpu Bbitaue ceyn GaHx npexje Beero onpejedser, cnocobed
JIi 3aeMUIMK CBOEBPEMEHHO H B M0JHOM 06beMe MOoracuTh 3ax0J-
XEHHOCTb. DTO npeaycMatpusaer HeoOXOAHMOCTb OUEHKH GaH-
KOM He TOJbKO I11aTEKeCnocoOHOCTH KJIHEHTA HA ONPeAeJeHHYIO
IaTy, HO H NPOTrKO3 ero (HHAHCOBOIl YCTOHUHBOCTH Ha Mepcrex-
THBY. KpHTepuem oueHKH Takoil maarexecnocoGHOCTH (KpeauTo-
CrnocoGHOCTH) ABIASIOTCS KOOPMHUHEHT MNOKPLITHA W KO3(pdhu-
UHEHT JHKBHAHOCT' OaJjianca, a Takxe 06eCNeueHHOCTb 3aeMIIH-
Ka COOCTBEHHBIMH HCTOYHHKAMH.

TaGauuwa |. PeliTHHrosasa OuUeHKAa KPeAHTOCTIOCOGHOCTH KOJ1X030B
lopeukoro pafiona B cpeanem 3a 1992 r.

Obecnevyen-
Kosduumenr | K030di- [ pocry, cobersen- Pef-
Koaxoam AUKBHAHOCTH HEHTHT HLIMH HCTOY - THHT

NOKPHITHA HHKAMH, %
«40 aer OxraGps» 2,14 9,10 93,2 1
«Cosetckan Beaopyccus» 0,75 4,07 85,0 2
uM. TToroanxa 0,76 4,22 79,5 2
M, Kanununa 1,00 5,46 86,6 1
M, JleHnna 1,28 4,38 86,8 1

Pesysabrathl pacueron, NpoBeleHHBIX MO MaTepuajaMm KoJXO-
3o [openkoro paiiona (raba. 1), mnokaswigawr, 4to B 1992 r.
HCCJElyeMble X035iiCTBa HMEJH J0CTATOYHO BBICOKHIT PEHTHHT
KpeANTOCHOCOOHOCTH. DTO MO3BOJISET XO3AHCTBAM MOJay4aTh CCy-
ABl B COOTBETCTBHH C NOTPEOHOCTBIO B HHX, TaK KaK pHCK OaHKa
IIpH KpeAHTOBAHHK B 3TOM C/lyuae HEBLICOK.

Heo6x04HMO OTMETHTb, UTO PacCMOTpPEHHBIe Bhillle HOKa3aTe-
JIH IieJecoo0pa3Ho onpejaedsitb He Ha OCHOBE JaHHBIX TOAOBBIX
0aJsiaHcoB, B KOTOPBIX OTPaKaloTcs OCTAaTKM HA KOHKPETHYIO na-
1y, a HAa OCHOBAHWH CPEIHEr0/0BLIX NMOKasaTesei. ITO NO3BOMASAET
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VHCCTh haKTOp BpEMEeHH i Ce30HHOCTH CeJIbCKOXO3SHCTBEHHOr'e
[IPOH3BOJACTBA.

Jasi OKOHUATeNLHOrO BLIBOAA O KPEAHTOCTOCOGHOCTH  XO-
asificTB HeOOXOAHMO ompejedisiTh TaKzKe KauecTBeHHBle [OKasa-
1€/, ONEHHBAOIUE NEPCNeKTHRb Pa3BHTHA npeanpHaTHA. He-
00X0/1MO NpoaHaJH3upoBaTh cobJI0JeHHe [AOrOBOPHBEIX 00s3a-
TEJLCTB, peHTale/IbHOCTL NPOH3BOACTBA NPOAYKUHH 3a INpef-
UIECTBYIOLHIT MEPHO/, a Takxe AAaTh OLEHKY CTeNeHH O0XBaTa
3aKJIOUaeMbiMH JIOFOEOPaMH peasiH3yeMoil B TeKylleM TOAy Npo
AyKL#H, 000CHOBAHHOCTH H PeaJIbHOCTH YCTAHOBJEHHBIX AOrOBOP-
HBIX LeH, MJIaHOBOil peHTaGeabHOCTH peaH3yeMoll MNPOAYKIHH.
OaHOBpEMEHHO HEOOXOAHMO YAeJANTh BHHMaHHe COCTOAHHIO yde-
Ta W OTYETHOCTH Ha NPEANPHATHH, AEJNOBHIM KauyecTBaM DPYKOBO-
JHTeNeH.

B ycaoBuAx HH(JAALKH NPH pacyere nokasarteseil KpeaHTO-
CHOCOOHOCTH NPEANPHATHIl 1eJiecoobpas3Ho YYHTHIBATE (pakTHYe-
CKHe H NPOTHO3HPYyeMble TeMIbl POCTA IEeH Ha MOKYMNHLIE CPpeacT”
Ba MPOH3BOJACTBA H TeMIbl POCTa LEH Ha peajH3yeMyI0 CeJbCKO-
XO34HCTBEHHBIMH NPEeANPHATHAMHE NPOAYKUHIO. B cayuae npesbi-
LIeHHS MEePBbIX HaJ BTOPHIMH 3a10/KEHHOCTh MOCTaBIIAKAM Oy-
aer Bogpactarh Gogee OLICTPBLIMH TeMNaMH, YeM 3aJ0JIKEHHOCTDb
nokKynareJieii, 4To nopJaeuer 3a coboil yxyAlleHHe noKa3arteJeii
JIHKEHIHOCTH H NMOKpbITHSI 6agdaHnca.

B 4acTHOCTH, MO 4eTLIpeM M3 NATH H3yYaeMbIX KOJX030B
(kpome kosxo3a um. [Toroanna) poct 1e6HTOPCKOIN 3aL0JKEHHO-
CTH ONEpe)aer pocT KPEAHTOPCKOIl, a TEMIIBl POCTA 3aMacoB HOP-
MHUpyeMbiX OGOPOTHBIX CPeACTB BO BCex KOJIX03aX ONepeKaliy
POCT BHIPYUKH OT peanu3alud npoaykuuu (taba. 2). B ycaoBusix
HHQASIAN OPH CHCTEMAaTHYECKOM pOCTe LeH HMYLIecTBO, MpHo6-
peraeMoe NpeAnpHATHAMH, AOPOXKAEeT, a JleHeXKHble CpPeACTBA U
AojrH — obecuenuBaiores. [losToMy HaaHuHe 3HAYHTEJIBHBIX
pasamepos Je0HTOPCKOIl H KPEAHTOPCKOH 3aJ0JKEHHOCTH HAaHO-
ciat yuep6 GuHaHCcOBOMY cocTesHHIO npeanpuatus. CTpemjeHue
MOracuTb 3aA0JMEHHOCTb MOCTABUIHKAM MOMKET OOBACHATHCA H
HeXKeJaHHeM MOPTHTh OTHOUICHHA ¢ HHUMH.

Tatanuwa 2. Poct oTaelbHbiX NOKasaTedeill nNo KoJaxosam
Fopeuxoro paiona na npotsKesnn 1992 r. (uncao pas)

Kpeautop-

Konsams oy B o M L
3aumun HOCTH

«CoBerckas bBeaopycchs» 7.22 9,44 8,05 6,94
«40 ser OkTAGps» 7,98 10,05 43,36 6,47
um. [loroausa 6,89 8,76 8,91 20,18
uM. Kaannuna 8,12 LL23 7.42 6,40
usm. Jlennua 7,22 11,03 8,05 6,95

* Ilo cpaBHenmio ¢ npoUALIM FOA0M,
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~ JlocraTouno BHICOKAS CTENeHb OBECTEYeHHOCTH COGCTBEHHb-
“HCTOYHHKaMH (cMm. Tabu. 1) B OCHOBHOM $IBJSIETCS pe3yJbTa-

HApYUICHHS] XO3A{ICTBEHHBIX CBA3ell, COKpPalleHHeM [POH3-
TBA H3-332 HEAONOCTABKH HeOOXOAHMBIX pecypcoB (yaoGpe-
{if, KODMOB H Jp.), CHH)KEHHeM AOJTOCPOUHBIX HHBECTHILHIL.

B ycuopnsax ke ctaGuabHOil, passupaouieiicss SKOHOMHKH OT-
€T HEeOOXOAHMOCTb B HAKOIJIEHHH 3HAYHTEJbHBIX DPa3MepoB
HM3BOACTBEHHBIX 3anacos, ocobenHo nokynHeiX. Cob6cTBeHHBIE

PEeACTBa, KOTOpPbie B HACTOsillee BpeMs HCHOJb3YIOTCA Ha

o0peTeHHe MaTepHaJbHBIX IEHHOCTEl, omiary Tpyaa paboT-
OB H JpyrHe HYMALI OCHOBHOIO HPOH3BOACTBA, 1H3-3a BHICO-
LEeHbl KPAaTKOCPOYHOrO KPEAHTA, NOCTOSHHOIO VAOPOKAHHS
SHOBHBIX CPEACTB, OYyAYT HCHOJAL30BATLCS NPEHMYILIECTBeHHO Ha
QATOCPOUHbLIC HHBECTHIHH H yBEJHYEHHE OCHOBHOTO KaluTaJa.

CJle10BaTe/IbHO, B YCJOBHAX YCTOHYHBON 3KOHOMHKH o6ecime-
OCTb COOCTEeHHBIMH HCTOYHHKamu (opMHpOBaHuA 060poT-
CPeACTB [0/1/KHA CHHKATbCS H, COOTBETCTBEHHO, VBEJHUH-
bCs 10J151 3aeMHBIX CPEICTB, B TOM YHCJE W JA0JITOCPOUYHBIX.
[ToBbimenne posin GaHKOBCKOTO KPEHTa TPEGYET OfHOBpe-
BHHOrQ H3MEHEHHA W COBEPLICHCTBOBAHHA 3KOHOMHYECKOH IO-
Ki B neqaom. Takum o6pa3om, HeoGXOANMO YCKODHTbH pPasro-
APCTBJAEHHe W NPHBATH3ALHIO B CEJIbCKOM Xo3siiicTBe, JHGe-
3alHIO 1IeH HAa CeJbCKOX03A{ICTBEHHYIO MPOAYKIMIO, pa3BH-
- nepepabaroiBatoutedf 6asnl  AITK. Toabko mpu cobuiogennu
X YCAOBHIT KpeaAHT npuobpeTeT CBOI MOMJHHHYIO LEHY.

I'. 1. KEBPA
acnupayr BEJIHHUMSTT ATIK

COBEPWIEHCTBOBAHWE MEXAHH3MA
XO39ACTBOBAHHUS HA YPOBHE
- CEJIbCKOXO3AWCTBEHHOIO MNPEANPUATHSA

' B nacrosiee Bpemsi arpapubiit cekrop AITK pecnyGauku me-
HBaeT riy6OKHi KPH3HC, KOTOPHIi 3aTParuBaeT pasaHYHbIE
Bl 5KOHOMHYECKHX H COUHAJBbHBIX OTHOUIEHHH. DTO BbISH-
noTpeGHOCTs MOAEPHH3alHH BHYTPHXO3AHCTBEHHOH CTPYK-
DB, HanpaBJeHHONl Ha nocTeneHHoe NpeBpalleHHe XO3sHCTBEH-

. Cy6BeKTOB B caMOCTOsTe/bHbie BHICOKOTOBAPHBIE (GOPMHPO-
iHHs puiHOYHOro THNa, paboraiouine Ha MPOH3BOACTBEHHO-KOM-
EPUECKOiT OCHOBe B YCJIOBHAX PA3HUHBIX (POPM COBCTBEHHOCTH.

OT npouecc cnoco6CTBYET MPEOAOTEHHIO OTUYHACHHS CENBCKHX
@HHKOB OT 3eMJIH H APYrHX CpeicTs [POH3BOACTBA, Mpepo-~
EHHIO MM UIHPOKHX BO3MOXKHOCTEH A1l MPOSBJEHHA CaMO-
€/IbHOCTH, NPEANPHHMYUBOCTH H HHHIMATHBEl H, B KOHETHOM
', — BO3POXK/ICHHIO XO35HHA-COGCTBEHHUKA.
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