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HEeraTMBHOE BIMSHWE Ha BoaHble 00bekThl. Oco0oe BHUMaHHE HEOOXOOUMO  YICIHTh
BOJIOIIOJIb30BATENISIM, U MECTaM HCTOYHUKOB BOJ03a00pa M cOpoca MCIONb30BaHHBIX BOA. [lpu
COOJIIOJICHUH BCEX HOPM M TPeOOBAaHUI 3aKOHOAATENILCTBA, OyIET OTIaXkeHa paboTa BOJOOXPAHHBIX
30H, KOTOpas YJIYYIIUT 3KOJIOTMYECKOE COCTOSHHE BOJIHBIX OOBEKTOB M YCIOBHUS ACATEIBLHOCTU
HAIllero o0IeCTBa.
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PROBLEMATIC ISSUES OF THE ORGANIZATION OF INVESTMENT ACTIVITY IN
THE REPUBLIC OF BELARUS

Kurets V.A. Tavpeko Y.Y.
N.S. Nedashkovskaya
«Baranovichi State Universityy, Baranovichi, Republic of Belarus

Annotation. The abstracts consider the main problems preventing the inflow of foreign investments
into the Republic of Belarus, the causes of their appearance, their impact on the Belarusian economy,
counteraction measures, as well as the key advantages of investing in the economy of Belarus.

Key words: investments, economy, financing, foreign investments, investment climate, problem.

AKTyanbHOCTh JAHHOTO HCCJIEJIOBaHMs 3aKJII0YAETCSl B TOM, 4TO, SIBJISISICh, 4aCTbiO JIHOOOM
PBIHOYHOM 3KOHOMHKHM, MHBECTHULIMOHHAsI IOJIUTUKA TOCYyJapcTBa HallpaBjIieHa Ha CO3JaHUE U
nojJiepaHue  OJIAronmpusiTHOM  Cpebl, CIOCOOCTBYIOMICH  TOBBIIICHUIO |\, MHBECTUIIMOHHOM
aKTUBHOCTH, IPUBJICUEHUIO BHYTPEHHUX W WHOCTPAHHBIX HUHBecTHIMs“LloaTOMy mnpobiema
pa3paboOTKU U pean3alii HHBECTHIIMOHHOM MOJUTHKH B CTPAHE SBISETCA AKTyaTbHOM.

Pe3ynpTaThl uccnenoBaHMM MHBECTULIMOHHOTO KiuMmara (B PecnyOnuke benapychb
MIOKa3bIBAIOT, YTO HA COBPEMEHHOM 3Talle pa3BUTUs OEJI0PYCCKOM YKOHOMUKY roCy1apCTBO YAEISIET
oco00e BHHMMaHUE BONPOCAM IIPUBJICUEHUS BHYTPEHHUX M HMHOCTPAHHBIX MHBECTHLIMH Kak
JIOTIOJIHATEIBHOIO MCTOYHMKA KallUTala M TEXHOJIOTMH-JIJIL pa3BUTHs HALMOHAIBHBIX OTpacien
MIPOMBIIIICHHOCTH H c(hepbl yeiryr. OIHAKO CyIIECTBYET Psia MPoOIeM, MPEnITCTBYIOUINX TPUTOKY
MHBECTUIMI, PELIEHUE KOTOPBIX MOXKET 3HAUUTENIbHO \YJIYHIIUTh WHBECTULIMOHHBIA KJIMMaT B
CTpaHe.

Ilenp wuccnenoBaHus: W3YyYUTh OCHOBHBIE MpOOJEMBbI, MPEHSATCTBYIOLIUE TPUTOKY
MHOCTpaHHBbIX MHBecTHIMM B Pecnyonmuky benmapyces (PB), ux mnpuumHbl U BO3JEHCTBUE Ha
YKOHOMHKY.

[TpuBneueHune NpsMbIX HHOCTPAHHBIX nHBecTHLMH (ITMI) sBrsieTcst OHUM U3 3asBIEHHBIX
IIPABUTEJILCTBOM ITPUOPUTETOB BHEWIHEH MosmTHkH. B 2022 roxy sxkoHoMuka Pb cepbesno ocnabna
U3-3a JIOTIOJHUTEIBHBIX CaHKLUM, BBEICHHBIX NMPOTHB CTPaHbl M3-3a IOJUTHYECKON CUTyallUd B
VYxkpaune. B mae 2022 rona Qeinopycckue BIACTH OICHHIIH, YTO «IIPSIMOE BO3JACHCTBHE CAHKITUH
3aTponyIo npuMepHo 20% 6enopycckoil 5JKOHOMUKHU U 0Ka3aJl0 KOCBEHHOE BIUSHUE HA OCTAJIbHYIO).
PecniyOnuka benapy€h €TOdKHYIach ¢ MOTPSICEHUSIMM B OaHKOBCKOM M (DMHAHCOBOM CEKTOpax,
cO0sIMU B TOProBii€, IUTaTeXax U JIOTUCTUKE, YXOJAOM MEXIYHAPOJIHbIX KOMIAHHUI, OrpaHUYEHUEM
MOCTaBOK CO cTOPOHBI MHOCTPAHHBIX KOMIIAHUH U moTepeit peiHKoB. benarponpomobank, 1abpadsiT
bank, bank pa3Buzns benapycu u benunBect6ank ObUIM OTKIIIOYEHBI OT MEKIYHAPOIHONW CUCTEMBI
¢dbunancoBsix coobmennit SWIFT [1].

EBponeiickuii ”HBECTUIIMOHHBIN OaHK MpeKpaTHi JesTenbHocTh B PecmyOnuke benapych B
asrycte 2020 rona. EBponeiickuii 6ank pekoHcTpykuuu u pa3sutus (EBPP) He ocyiiecTBisin HOBBIX
naBectuiil B benapycs ¢ 2021 roga. B anpene 2022 roga Cosert ynpasisromnx EBPP 3akpeut cBon
oducsl B Muncke, Ho Pb ocraercs akuumonepom. B nauane maprta 2022 roga AsumaTckuil 6aHK
MHQPaACTPYKTYPHBIX MHBECTULINN 3aM0opo3uil kpenutoBanue Pb [2].

JloBepue motpeOuTeneil, a Takke AEIOBOM M HMHBECTHUIMOHHBIN KIMMAaT TMOCTpagaid B
pe3yJbTaTe MOJTUTHYECKOT0 KPU3HCa, KOTOPBIH BHICBETUII TaKUe MPOOIeMbl, Kak ciadas 3aIiuTa npas
COOCTBEHHOCTH, OTCYTCTBHE MPO3PAYHOCTH, MAKPOIKOHOMUYECKAs U (PMHAHCOBAS HECTAOMIILHOCTD,
oOpeMeHHTEbHBIC MPAaBUIIa C YaCTHIMU U3MEHEHHUSMHU M HEXBaTKa JAOCTYIMHOIO U JOJTOCPOYHOIO
¢buHaHCHpOBaHMs. DTO BCE MOJACTETMBACT HOBYIO BOJIHY MUIpAallMM M I€peBOJa KOMIIAHHMM
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(B wactHoctH, UT-cektopa) 3a pybex. C saBaps mo maii 2022 roga BBII cTtpansl cokparuics Ha
3,4%. HeonpeneneHHOCTh OCTAETCsl Ype3BbIYaiiHO BBICOKOM, U IIEPCIIEKTUBBI AKOHOMHUYECKOTO POCTa
3aBUCST OT pa3pelleHUs Fe0NOJIUTUIECKOTO KpU3HCa.

BBenenne mmpokoMacmTaOHBIX CaHKIUE caenano PecnyOnmky benmapych MeHee
npuBieKarebHbIM HarpasiienueM s [IMU. To ke camoe OTHOCUTCA M K MHOTOYHUCJIEHHBIM
OrpaHHYEHUSIM U cOOpaM, HajlaraéMbIM MPABUTEIHCTBOM HAa MHBECTUIUU U3 «HEAPY>KECTBEHHBIX
ctpan». Yka3 [Ipesunenta Pecyonuku benapyces ot 14 mapta 2022 1. Ne 93 «O m0omoJHUTETBEHBIX
Mepax Mo OOecCHeueHUI0 CTaOUIBbHOrO (DYHKIMOHHPOBAHHUS SKOHOMHKH» 3alpelaeT JeJIO0BbIM
napTHepaM M3 «HEAPYKECTBEHHBIX» CTpaH MpPOAaBaTh CBOU JOJH B OEJIOPYCCKUX aKIIMOHEPHBIX
o0IIecTBax; YBEIMYMBACT HAJIOTOOOIOXKEHHE JIFOOBIX JOXOA0B HHOCTPAHHBIX MAPTHEPOB, BKIIIOYAs
OUBUACH/IbI, POSUITU W HPOLEHTHI; U MPEANUCHIBACT BBILJIAYMBATH BCE JIOJTM HHOCTPaAHHBIM
napTHepam B Oenopycckux pyossx [3].

Pecnybnuka benapych orpaHM4YMBaeT MHOCTPAHHOE AaKIMOHEPHOE YHYACTHE B OTPACIAX
cdepol ycnyr. Takue ceKTOpbl, Kak yciayrd (GUKCHpOBAaHHOW CBsI3M, MPOM3BOJCTBO, IMepenadya u
pacmpenenieHue 3JIEKTPOIHEPIUM, IKEIE3HOJOPOKHBIE TIPY30BbIe NEPEBO3KH,  3aKPbITHI IS
MHOCTPAHHOTO aKIIMOHEPHOTO BiajeHusi. Kpome Toro, B CpaBHUTEIHHO OOJIBHIOM YHCIIE CEKTOPOB
JOMUHUPYIOT TOCYAAPCTBEHHBIE MOHOIIOJIMM, BKJIIOYAas YHOMSHYTbIE BBIILIE. OTH MOHOIOJUU
3aTPYyAHSIOT WHOCTPAaHHBIM KOMIIAaHHMSIM HHBecTHpoBaHue B PecnyOuuky bemapycs. Haxoner,
MIPABUTEIBCTBO MOXKET OTPAHWYUTHh HWHBECTHIIMM B HMHTEpecax \HAIMOHAIBHOH O0€301MacHOCTH,
OOIIIECTBEHHOTO MOPS/IKA, 3alIUTHl HDABCTBEHHOCTH M OOLIECTBEHHOTO 37PaBOOXPAHCHUSI.

®unancoBbiil cexTop Pecnybnuku benapych CrajikuBaercs ¢ INyOOKMMH BHYTPEHHUMU
CTPYKTYpPHBIMU MPOOIEMaMH U BEI30BAMU BHEUTHETO CEKTOPa. BHYTpeHHUE CTPYKTYpHBIE TPOOIEMbI
BKJIIOYAIOT aKTUBHOE y4acTHE TOCYAapCTBa B 0aHKOBCKOM M KOPIIOPATUBHOM CEKTOPAxX, OTCYTCTBUE
KECTKUX OIOJKETHBIX OrpPaHWYEHUN Ui #TOCHPEANPUATHH, IOJyYalOUIMX TOCYJapCTBEHHYIO
MOJIIEPIKKY, U BBICOKYIO Jlojutapu3anuio. BHemHe skoHomuka Peciyonuku benapych no-npexxuemy
MOJIBEP)KEHA BIMSHHUIO POCCHUICKON AKOHOMUKM, a BaJIOTHBIC PE3EPBHI IMPEACTaBIAIOT COOOU
OorpaHMYeHHBIA Oydep Ha ciiydyall HOTEHIIHAIbHBIX BHEIIHUX IIOKOB. BaHKOBCKUI CEKTOp ocTaeTcs
yS3BUMBIM K BHEUIHUM MOTPSCEHHSIM, YUUTHIBash BBICOKMII ypOBEHb JOJUIApU3ALMU U
10/IBEPKEHHOCTh PUCKY TOCYAAPCEBEHHOTO 10JIra U TOCIPEIPUITUH.

Takum 00pa3om,.K cJIabbIM CTOpOHAM HWHBECTHUIIMOHHOW JeATeTbHOCTH B PecrybOnnke
benapych MOKHO OTHECTH:

1. JKecTkue CaHKINM B OTHOILIEHUHU CTpPaHbl NOCIE MOJIUTHYECKUX KpusucoB 2020-2022
rOJI0B.

OdeHb BbICOKas MOJIUTHYECKAsE U IKOHOMUYECKAs 3aBUCUMOCTb OT Poccun.
Huzkas reorpadudeckas u oTpacieBas 1uBepcupUKaLNs SKCIIOPTa.

P &

UyBCTBUTENEH K YPOBHIO IIEH HA HEPTEIPOTYKTHI.

5. TocynmapcTtBo wrpaer OrpoMHyI0 pojib B 3KOHOMHKE (1/2 oT oOmieit moOaBiIeHHOM
CTOMMOCTH, 2/3 OT 001I1elt 3aHIATOCTH).

6. Ilmoxoe ympaBrneHue (BHICOKUI YPOBEHb KOPPYIIIHH, )KECTKOCTh HHCTUTYTOB H T.].).

7. JleHeXHO-KpenuUTHAash TOJUTHKA HE SBISETCS HE3aBUCHMOM, IIEHTPAIbHBIN OaHK
MOAYUHSIETCS HEMOCPECTBEHHO MTPE3UIEHTY.

8. Cokparienue paboueli CUIIbI, B YaCTHOCTH, M3-3a IMHUTPAIIHH.

Onnako, HECMOTPSI Ha BCE CyIIecTByImme mpobiembl, B Pecnyonuke bemapych ectp u
cuibHbIe cTOpoHBI i [TN:

1. Xopomio pa3BuTasi TPAaHCHOPTHAS CETh: TanaapM it kuraiickoro IllenkoBoro myrtu,
OJiaroapsi ero BBITOJTHOMY reorpaduueckoMy MoIoKeHH0 Mexxy Poccueit u EBpormoii.
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2. OTHOCHUTENBHO XOPOIIO 00yUYeHHas! U KBATM(PUITMPOBaHHAs paboyas cuia.

3. Xopomo pa3uthiii cyneousiit (31% BBII B 2020 roay) u cenbCKOX035HCTBEHHbBIN
(10% BBII) cextopsi.

4. He6oubiioe HepaBeHCTBO U OETHOCTH BCTPEUAIOTCS PEIKO.

Takum oOpa3om, Pecmybnmuka bemapych o00namgaer 3HAYUTENBHBIM TOTEHIIUAIOM IS
MPUBJICYCHUS] HMHBECTULMN, KOMIUIEKCOM IPEUMYILECTB, KOTOpbIe MPHUBJIEKATEIbHBI JIs
uHBecTopoB. CTpaHy OTJIMYAET BBIFOJHOE 3IKOHOMHUKO-Teorpaduyeckoe MOJO0KEHUE, BBICOKUN
YpOBEHb 4YEJIOBEYECKOT0 TMOTEHIMaNa, XOpolo pa3BuTas Hu J(PQEeKTUBHAs TpaHCIOPTHAs,
sHepreTHyYeckas, HHGHOpMaMOHHAs] U KOMMYHUKAIIMOHHAs: HUHPaACTPyKTypa.

[IpaBUTENHCTBO MJIAHUPYET NPUBJICUYD B 001N CIIOKHOCTH 5,5 MUJIIHAP/Ia TOJUIAPOB YUCTHIX
I[MNN B 2021-2025 romax, B OCHOBHOM Yepe3 KHTaWCKO-OCIOPYCCKUN WHAYCTPUATBHBIA IMapK
«Benukuii kKaMeHb» U 1IECTh CBOOOIHBIX SKOHOMUYECKHX 30H benapycu.
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3KOHOMMYECKOE PA3BUTHUE — BAXKHbI OFBEKT ITPOI'PECCA
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Annomayun, | B ( cmamve npednacaemcsi obujee  codepicanue  Ccmpamecuu  COYUANIbHO-
IKOHOMUHECKO2OPU3BUMUSL 8 C8eme YKPENeHUsl IKOHOMUUECKOU Oe30NACHOCU U YCULeHUS RO3UYULL
cmpanvl Ha  mMuposom  pwinke. Paccmampueaiomesi éonpocer  nosvluenus d@gexmusnocmu
UCNONIb308AHUSL 20CYOAPCMBEHHBIX NPOSPAMM 8 CUCMeMe CMpAmecudecko2o NAAHUPOBAHUS U
00CmudICeHUsi HAYUOHATbHBIX Yellell Pa3eumust Ha 00J120CPOUHbIl nepuod. Onucvleaemcs, Mexanusm
peanuzayui HayUOHAIbHbIX NPOEKMO8 NOCPEOCMEOM UX UHKOPHOPUPOBAHUSL 8 20CYOAPCMEEHHbIE
nPOSPaAMMbL.

Knrouesnie cnosa: nayka, pacnpeoenerue, 3KOHOMUKA, 00X00, MOOEIU.
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