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AHAJIA3 ®UHAHCOBOT'O COCTOSTHUS ®EPMEPCKOI'O XO351lCTBA
B COBPEMEHHBIX YCJIOBUAX

BBenenune. AKTyanbHOCTh BEIOPAHHOM TeMBI HCclieioBaHHUS O0YyCIIOBIICHA TeM, MTO (epMepcKHe XO03sicTBa
SIBIISIIOTCSL OJJHOM M3 (OpM IPEANPUHIMATEIbCTBA TPAXKIAaH A TPOM3BOAETBA, NEpepabOTKN M peaIn3allii Cellb-
CKOXO3HCTBEHHOW MpoxyKuuy. Ha TaHHBI MOMEHT BPEMEHH, KpecThsIHEKIE (epMEPCKAC XO3SHMCTBA, 3aHUTH CBOIO
OTIPEIETICHHYIO HUILY B CEIBCKOX03IHCTBEHHOM cekTope. depMepckas AeATeAbHOCTh aCCOUUPYETCs ¢ THHAMUIHO
pa3BHBarOIIEiicd YacThbl0 MHOTO(YHKIIMOHAJIBHOTO arpONpPOMBIIIICHHOTO KOMIUIEKCAa, KOTOpasi BHOCHT 3HA4UTEIb-
HBII BKJIaJ B pa3BUTHE arpapHOro CEKTOpa W COLMAIBHOI cQephl ebCcKuX MecTHocTel PecnyOnuku Benapycs.
[MoHsiTHE KPECThIHCKOTO (hepMEpPCKOro XO3sMCTBA Ha CErOMHSIIHMN HCHD 3aKkperuieHo B 3akone PecnyOiuku bena-
pych ot 18.02.1991 Ne 611-XI1I (pea. ot 17.08.2018 Ne132-3) «O kpecTbsiHCKOM ((epmepckom) xo3stiicTe» [1].

AKTyalsHOCTh JaHHOW Tembl noaTrBepkaactcs [TocranoBieHnss CoBera MunuctpoB Pecniyonuku benapych
ot 01.02.2021 Ne 59 «O TI'ocynapcTBeHHO# nporpamMme «ArpapHbii 6uzHec» Ha 2021-2025 ronsn», B KOTOPOH OTMe-
YeHO, 4TO KpecTbsHCKHE ((pepMepckue) X03s1CTBa B HACTOSMLICE BPEMSI IEMOHCTPUPYIOT MOJIOKUTEIBHYIO TUHAMHUKY
MPOM3BOJICTBEHHBIX M SKOHOMHUYECKHX MOKazaTenei [2].

OcHoBHas yacTb. B benapycn Ha Hauanos2022 r. HACUUTHIBAIOCH 3,642 THIC. NEHCTBYIOMNX KPECTBTHCKUX
(pepmepcknx) xo3siicTBa, 32 2016—2021 IT. MX/"IHCIIO yBEMHUHIOCH HA 625 X03siicTB, n Ha 20,7%. Ha npotskeHnn
MOCJIEAHUX JIET (pepMepcKue X03gHCTBa 10 FEMITaM POCTa MPOU3BOJICTBA CENbCKOXO3IHCTBEHHOM MPOTYKINH 3HAYH-
TEJBHO OTIEPEKaNN CeTbCKOXO03SIMCTBEHHBIC Oprann3anu [3].

OcHOBHOI 3a/aueil aHanu3a (UHAHCOBOLO COCTOSIHMS SBJISIETCS CBOCBPEMEHHOE BBISIBICHHE M yCTpPAaHEHHUE
HEJIOCTATKOB B (DMHAHCOBOW AEATECIABHOCTH, CyOBEKTa XO3SHCTBOBAHMUS, TIOUCK PE3EPBOB YIIyUIICHUST (PHHAHCOBOTO
COCTOSIHMS U TUIATEKECIOCOOHOCTH. B\ X0/1e aHai3a U3y4atoT: BOIPOCHI HMYIIECTBEHHOTO COCTOSIHUS M 3 (HEKTHB-
HOCTbH HMCIIOJIb30BaHUS BCEX PECYPCOB; JEIOBYIO aKTHBHOCTH (PepPMEPCKHUX XO3SCTB; CTPYKTYpY KaIuTaia, COOTHO-
HIEHHE COOCTBEHHBIX M 3aEMHBIX CPEJCTB; YCTOMYMBOCTh (PUHAHCOBOTO COCTOSIHUSI.

Anam3 (UHAHCOBOTO COCTOSHHS OpraHU3aLMH HEOOXOAMMO MPOBOIUTH PETYIIPHO JUIS OLIEHKU PE3yJIbTaTOB XO-
3HCTBEHHOM JIeSTEIbHOCTH OPTraHy3aliiH, a B JaIbHEHIIeM — JUIsl TPUHATHS 3(Q(HEKTHBHBIX yIpaBIeHYECKUX PEIICHHH.

B cootBeterBun ¢ MHCTpyKIMEH 0 nopsiake pacdyera KO3(Q(UINEHTOB IUIATEKECIIOCOOHOCTH U IIPOBEACHHS
aHanm3a (PMHAHCOBOLO COCTOSHMS M IIATEXECIIOCOOHOCTH CyOBEKTOB X03stiicTBoBaHMs oT 27.12.2011 Ne 140/206 [4]
OlleHKa (PMHAHCOBOTO COCTOSHHS MPOBOAUTCS TI0 CIEAYIOIUM HaIPAaBICHUSIM:

1) mmaTexecnocoOHOCTh M TMKBUIAHOCTH;

2) nernoBast aKTHBHOCTD;

3) ¢puHaHCOBAs YCTONYMBOCTS;

4) moxa3aTeny peHTa0eTFHOCTH.

B Pecniybonuke benapych mis kakaol cocTaBisiomiel (PMHAHCOBOT'O COCTOSHHSI HAa OCHOBE JAaHHBIX Oyxra-
TepcKoro OajnaHca, oT4eTa O MPUOBUIX U YOBITKAX PACCUUTHIBAIOTCSI COOTBETCTBYIOIINE KOAPQUIMEHTHI, 110 3HaYe-
HUSIM KOTOPBIX aHAIM3UPYETCsl (PUHAHCOBOE COCTOSIHUE, B TOM YHCIIE U ()epPMEPCKUX XO3SHCTB.

Paccunrannblie KO3 PUITEHTHI OTPasKeHBI B BUJIE TaOmMIb! 1.

Ha ocHoBaHnM 1aHHBIX, IPUBEAECHHBIX B Tabiuie 1, MOKHO c/enaTh BBIBO, YTO, Ha KoHel 2019 rona ko3¢-
(urmeHT TeKymel TMKBUAHOCTH yMeHbIwics Ha 0,67 u cocraBun 7,09. Ha xorer; 2020 rona Ko3hGHUIHECHT TeKyIIei
mukBuAHOCTH yBenmmumics Ha 0,33. Oro Oputo cBs3aHo B 2020 roAy ¢ yBelIHYCHHEM KPATKOCPOUHBIX aKTHBOB
Ha 119 TEIC. py0., a B 2019 rogy ¢ yBenn4eHHeM KPaTKOCPOUHBIX 00513aTeIBCTB Ha 45 THIC. pyO.
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Tab6numa | — Ananu3 punancooro cocrosiaust X «tOmuan» 3a 2018—2020 rr.

AOGcomroTHOE
Tonpr
M3MCHEHHE, (+,7) HopmatusHOe
Ioka3zarenu
2019 2020 3HAYCHUE

2018 2019 2020 <2018 € 2019

Pe3ysbrarsl pacyera KO3 QUIMEHTOB ILIATEKECIOCOOHOCTH U TMKBUIHOCTH OPraHU3aIuN
Koadpdunuenr texymeit muksuaHoctu (K1) 7,76 7,09 7,42 -0,67 0,33 >1,5

Koaddurpient obecrneueHHOCTH COOCTBEHHBIME 000POTHBIMH

cpenctsam (K2) 0,87 | 0,86 | 0,87 -0,01 0,01 >0,2
Koadpumment odecnieuennoctn obs3atenscrs aktusamu (K3) | 0,13 | 0,15 | 0,12 0,02 -0,03 <0,85
Koaddumuent abcontoTHOM TMKBUIHOCTH 1,51 1,07 0,97 -0,44 -0,1 >0,2

Pesynbrarel pacueTa rnokasareliei 1€J10BOil aKTUBHOCTH OpraHU3aluU

Koaddumment obmieit obopaunBacMOCTH KarmuTaia 0,72 0,62 0,7 0,1 0,08 —

Koadpdunuenr obuieit o6opaurBaeMoCcTH 000POTHBIX

0,74 | 1,25 | 1,77 0,51 0,52 —
CpeacTB (KPaTKOCPOYHBIX aKTHBOB)

Pe3ynbTathl pacueTa nokasateneil GPUHAHCOBOW YCTONUHMBOCTH OpraHH3aluH

Koo dumment kamuranuzamnum 0,16 0,18 0,13 0,02 -0;05 <1,0
Koaddurment GprHancOBOI HE3aBUCHMOCTH (aBTOHOMHH) 0,87 0,85 0,88 -0,02 0,03 >0,4-0,6
Koaddumment hpuHaHCOBOI 3aBUCHMOCTH 0,13 0,15 0,12 0,02 -0,03 —
Pe3ysprarsl pacdera nokasareneil 9KOHOMHYECKON (D (PEKTHBHOCTH ASSITeIbHOCTH OPTraHU3aum

PentabenbHOCT MPOAyKIHH, Yo 30,55 | 23,34 | 42,7 -7,21 19,36 —
PenTabensHOCTE IpOaaX (000pOTa),% 23,4 | 18,92 | 29,92 -4,48 11 —
PenTabenbHOCTh COBOKYIHBIX aKTUBOB, %o 11,29 | 5,05 | 12,25 -6,24 7,2 —
PenTtabenbHOCTL COOCTBEHHOTrO KanuTana, % 13,42 | «591 14,15 -7,51 8,24 —

Ipumeuanue. CobcTBeHHas: pa3paboTKa Ha OCHOBE JAHHBIX OyXraaTepckoil ((PHHAHCOBOM) OTYETHOCTH XO3SHCTRA.

Koa¢ppuuuent obecrieyeHHOCTH COOCTBEHHBIMH OOOPOTHBIMHU cpencTBamu Ha koHel 2019 roma cocraBmi
0,86 u ymenbimics mo cpaaeruto ¢ 2018 rogom Ha 0,047By2020 rony xo3dduiuent odbecrnedeHHOCTH COOCTBEH-
HBIMH 00OPOTHBIMH cpencTBaMu yBennumwics Ha 0,01 wicocraBun 0,87. YBennueHue 3Toro rnokaszaressi TOBOPUT 00
YBEJIMYEHUH COOCTBEHHOTO KalMTajla OpraHU3aliy, CHUYKCHUM. PHICKa BO3HUKHOBEHHS IIPOCPOUEHHOH 3310JDKEHHOCTH.

HopmaTuBHOe 3HaYeHue K03 dHureHTa 00ecieueHHOCTH (PUHAHCOBBIX 00sI3aTEILCTB aKTHBAMH COCTABIISICT
He Oonee 0,85. DakTHyeckoe 3HAYCHHE TAHHOIO Ko3ddurmenTa Ha konen 2020 rona cocraswio 0,12. OT1o 3HAYHT,
yro ®X «HOnman» cMOXET pacCUUTATHCS TIO BCEM CBOMM JI0JITaM, IMpojaB Bcero 12% cBOMX akTHBOB. Taxke CTOHUT
OTMETHUTb, YTO 3HAYCHUE 3TOTO MOKA3aTelMst He TOCTUTaeT BEPXHEH IPaHMIIbl, 4YTO TOBOPHUT 0 Hammunu y ®X «Omm-
aH» BO3MOXHOCTH PACCUNUTATHLCS IO CBOMM 0Qs[3aTEIILCTBAM ITOCTIE PealTU3alui aKTHBOB.

3HaueHue koddpunueHTa aGCOMOTHON JHUKBUAHOCTH YXYAILIAIOCH B HECKOJBKO Pa3 BhIIIE HOPMAaTHUBHOI'O
3Ha4eHHA. DTO 3HAYMT, YTO JACHEKHBIX, CPEACTB M KPAaTKOCPOUHBIX (prHaHCOBBIX BioxkeHuH ®X «tOnman» nocra-
TOYHO JUISl TIOKPBITUS] CBOMX KPATKOCPOUHBIX 00S3aTEIbCTB.

Ha ocHOBaHuH MOTyYeHHBIX 3HAYCHUH KOI(DDUITMCHTOB IATEKECIIOCOOHOCTH U JIMKBUIHOCTH 32 MOCICIHUI
aHAJIM3UPYEMBIH TOJl MOXXHO, C/IeflaTh BBIBOJ O TOM, YTO OpPraHU3alus SIBISICTCS IUIATEKECIIOCOOHOM, MOCKOIBKY
K03((ULNEHTHI TUIATEKECHOCOOHOCTH UMEIOT 3HAUCHUsl B Ipeleiax YCTaHOBJICHHOIO HOPMAaTHBHOTO 3HAuYCHUS,
9TO CBUJIETEIIBCTBYET 0, TOM, UTO (pepMepcKoe X03IHCTBO CIIOCOOHO MOTACUTh CBOM KPAaTKOCPOYHBIE 0053aTeNbCTBA
MIOJTHOCTBIO 38 CHET UMCIOIINXCSl KPATKOCPOYHBIX aKTHBOB.

Horpesymnsraram pacuera ko3 ¢punnenros GpuHancoBoi ycroianoctd OX «HOnman» MOXKHO 3aMETHTH yBe-
nmyeHne ko3 QUImenTa aBTOHOMIH, 3TO CBUAETENLCTBYET 00 yBeNW4YeHHH (PMHAHCOBOI HE3aBHCUMOCTH (epMmep-
CKOTO XO351CTBa, a TAK)KE O CHIDKCHNH (DUHAHCOBBIX PHCKOB, YBEINYHNBAIOTCS TAPAHTUH OPTaHU3ALUH PACIIATUTHCS
110 CBOMM, 0053aTeNbCTBAM IIEpes KpeauTopaMu. B cBA3u ¢ Tem, 4TO y OpraHu3alvy JaHHBIA IOKa3aTenb Oonblie
YCTaHOBJICHHOTO 3aKOHOAATEIILCTBOM KaK Ha Havajo, Tak ¥ Ha koner 2020 r., yBeimuenne ¢ 0,85 no 0,88 otpaxkaer
YMEHBLICHHE 3aBUCUMOCTH OPraHH3alM1 OT BHEIIHUX UCTOYHUKOB (DMHAHCHPOBAHUSL.

UYro kacaercs aHanmza jaenoBoil aktuBHOcTH DX «Onman», To HOpMaTHBHBIE 3Ha4YeHUs KoddduimeHToB
000paYMBaEMOCTH OTCYTCTBYIOT, TIO3TOMY HEOOXOJMM aHaJHM3 3a PsiJl MPEIbIAYIINX OTYETHBIX MIEPUOAOB. Y Belnye-
HUE TI0Ka3areneil TOBOPUT 00 yCKOpeHHH 000pavyrMBaeMOCTH U YBEJIMUSHUH MHTEHCUBHOCTH HMCIOJIB30BAHUS PECYp-
coB opranuzanuei. Habmonaercst ysenuuenne ko3 ¢punnenrta odeil obopaunBaemocty, koaddunnenra odbopayun-
BaeMOCTH 00OPOTHBIX CPEACTB, YTO TOBOPHT O OoJiee BHICOKOH 3(p(heKTHBHOCTH MCHOJIB30BAaHUHM OOOPOTHBIX CPEJICTB.

ITo naHHBIM pacueTa Bce IMOKa3aTeNln PeHTa0eNIbHOCTH OpPraHN3aliy YBEJIHYMIMCh 110 CPAaBHEHUIO C IIPEJIbI-
JyIIAM TOAOM, YTO TOBOPUT O MOJIOKUTENBHON JTUHAMHUKE padoThl (pepmepckoro xo3siicTBa. Tak, peHTaOeIbHOCT
npoxyknuu B 2020 rogy yBenmuminach Ha 19,36 m.i. u coctaBmia 42,7 %, yBeIMUeHHE TPOU30IILIO 3a CYET TOTO, YTO
TEMIT pOCTa MPHOBUTN OT pPeaNn3aliy MPOIYKIUH, IPEBBIIIAET TEMI pocTa c€0ECTOMMOCTH €€ TIPOM3BOJICTBA U pea-
JU3alUK. Y BEIUYMIACh U PEHTa0eNbHOCTh MpoJax Ha 11 1.1 u ee 3HaueHue coctaBuio 29,92 %.
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Poct pentabensHOCTH COOCTBEHHOTO KanuTana Ha 8,24 m.11. Ha ¢one 7,2% IL.II. yBeIMUeHHsI PEHTa0ETIbHOCTH
COBOKYITHBIX aKTHBOB CBHIIETEIILCTBYET O TOM, YTO CJIOKMBILASCSH B OPraHU3aLUK CTPYKTypa UCTOYHUKOB (pUHAHCHU-
POBaHMA BBITOJIHA C TOYKH 3PSHHUS COOCTBEHHUKOB M HHBECTOPOB.

[TonoxwuTenpHas AUHAMUKA KOI(G(OUIMEHTOB PEHTa0eIbHOCTH JOCTUIHYTa Oiarofapsi GMHAHCOBBIM Pe3yJib-
TaTaMm paboThl hepMepPCKOro X035HCTBA, — POCTY MPUOBUIEHOCTH.

3akuarouenue. [IpoBenenne anami3a (UHAHCOBOTO COCTOSIHUS JIFOOOTO XO3SIMCTBYIOIIET0 CyObekTa HE0OXo-
JAUMO JId TOro, '-ITO6]>I CBOCBPCMCHHO BBLIABUTL U YCTPAHUTH ((Hp06e.]'l]>l)), BJIMAKOIIMUC HCraTHUBHO Ha q)HHaHCOBO-
XO3HI‘/IICTBGHHy}O JACATCIIBHOCTL OpraHu3aiunu. PazButue METOAO0JIOTU IMPOBCIACHUSA aHaIU3a (bI/IHaHCOBOFO COCTOSAHHUA
CyOBEKTOB XO3SHCTBOBAHUS B LENSAX 0OJIee TOYHOTO M CBOEBPEMEHHOTO BBISBICHHS KPU3HUCHBIX CHUTyaluil TpeOyer
pa3paboOTKK HOBBIX METOJIOB IUATHOCTHKH, aAalTUPOBAHHBIX K COBPEMEHHBIM YCIOBHSIM OCYLICCTBICHUS PEIPH-
HUMATEIIBCKO JIeITEIbHOCTH M OTPACIIEBBIM OCOOEHHOCTSIM JIEATENILHOCTH, B YACTHOCTH (DEPMEPCKHUX XO3SHCTB.
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ITEPCOHAJI OPFAHU3AIINN:
AHAJIN3 CTPYKTYPbBI, MOBHUJIBHOCTH, TIPOU3BOAUTEJBHOCTHU TPYJA

Beenenue. «lloBblenne 3¢ (GpeKTHBHOCTH HCIIOIb30BaHMS YETIOBEYECKHX PECYPCOB B COBPEMEHHBIX YCIOBHSX
SIBISIETCSl IPHOPUTETHOM 3a1adueil Kak, Ul KOHKPETHOW OpraHU3alliy, Tak 1 I HAlIMOHAJIGHON 3KOHOMHKH B LIEJIOMY
[1, c. 38]. TpynoBsle pecypcbls— HeoTheMiieMasl 4acTh 3(GGEKTUBHON NEeATETPHOCTH OPTaHU3aINH, TaK Kak ee (u-
HAHCOBOE COCTOSIHME HaXOJHUTCS B IPSIMOM 3aBHCUMOCTH OT 3P (EeKTUBHOM paboThI nepcoHana. [1o3Tomy BOmpoCHL,
KacaloIecs aHaJIu3a IepCoHaa Jil000ro SKOHOMHIECKOT0 CyOBbeKTa, IPUOOPETaroT 0CO0YI0 aKTyalbHOCTb.

OcHoBHas yacTb. AHaNIN3 ) (HEKTUBHOCTH MCIOJIB30BAHUS TPYIOBBIX PECYPCOB OPraHHU3ALMH MPEICTaBUM
Ha mpumepe OAO«Mosoko» (r. Buredck). C 1enbio BBISBICHUS HAlpaBieHUH MOBBIMICHUS Y(P(PEKTHBHOCTH
UCIIOJIb30BaHKs MEPCOHAIa AHAIN3UPYEMOr0 DKOHOMHYECKOTO CyOBbEKTa OBUIM MPOBEAEHBI CIIEIYIOUIME ATaIlbl
aHanu3a: 1) aHajy3 ¢ocTaBa M CTPYKTYPBI; 2) aHAIN3 ABMKEHUS NIEpCOHaNa; 3) aHaiau3 MPOU3BOAUTENIEHOCTH TPYAa.

HpI/l aHaJIN3€e OCHOBHBIX TEXHHKO-D)KOHOMHYECKHX IMOKa3aTejiel ObliIa BBISBJICHA IMOJ0KUTEIbHAS TCHACHIUA
pazsatnsn OAO «Monoko» (. Buteoek) B 2020 roxy no cpasaenuto ¢ 2019 rogom, o 4eM CBHIETEIBCTBYIOT (DUHAH-
COBBIE PE3yJIbTAThI JICATEIILHOCTH OpraHU3alnH.

AHanu3 cocTaBa M CTPYKTYpBI TEpCOHAIA OPTaHU3AINY TT0KA3aJl HE3HAYMTENbHBIC I3MEHEHHS CTPYKTYPBI B paspe-
3¢ KaTeropwii, OIHAKO 3HAYNTEIbHBIC H3MEHEHNSI MOYKHO HAOMIO1aTh B pa3pe3e ypOBHS 00pa30BaHMUs paOOTHHUKOB.

Crenyrommuii 3Tanm — MPOBEICHUE aHAIM3a JIBIKCHMS MEPCOHANa, TaK KaK TEKydecTh HEPCOHANA SBISIETCS
OCTpO# MpOoOIEeMON Ha CETONHSIIHINA JAeHb. YXO/ IICHHBIX JIIOACH CHIKAET «4eJIOBEUECKHE aKTHBBD) OpraHHU3allly,
BMECTE C PA0OTHHKAMH «yXOAAT» M MHBECTHLIMH B «CIICIU(PUICCKUH YeTOBEUECKUH KannuTam (pacXosl Ha IPHBIIe-
yeHne, oOydeHne u mepeodydenue u T. a.). [IpoGieMa cBsi3aHa HE CTOJNBKO C MOTEPSIMHU B pe3ylbTaTe TEKy4YeCTH,
HO ¥ C COXpaHEHHEM U TOBBIIIEHHEM MPOPECcCHOHaIbHON KBAIN(HUKAILIMU COTPYTHUKOB. B paMkax aHanmi3a ABHKEHUS
nepcoHaja ObUTH PacCUUTaHBI CIIEYIOIINE T0Ka3aTelu:

1) K03 PUIHEHT TeKydecTH KaapoB yBenuuwmics Ha 9,7 % 1o cpaBHeHuto ¢ 2019 romom;

2) xoaddurment obopora 1o MpueMy UMEET MOJIOKHUTENIBHYIO TeHICHINIO, YTO CBHJECTEIBCTBYET O IPUTOKE
HOBBIX PaOOTHHKOB B OPTaHHU3AIHIO;
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