CKYyI0 OTJauy. 3HaHUs, HABBIKM COTPYJHHUKOB MOMOTYT JOCTHYb OpPraHM3alliu CBOMX Lened. CrienoBaTenbHoO, yilyd-
LIUTCSI KAYECTBO JKM3HN HACEJICHUS], CHU3UTCS yPOBEHb OEIHOCTH.

3axmouenne. Takum 00pa3oM, YEIOBEYECKUIT KaIllUTal CIOCOOCTBYET MOBBIIICHUIO MPOM3BOAUTEIILHOCTH
TPYAa, YCKOPSET IKOHOMHUYECKUH POCT, yJIydllIeHUEe KauecTBa JKU3HU HacelleHus. B 1enoM, yenoBeueckuil Kanuran
SIBIIIETCSI OCHOBOM ISl yCTOWYMBOIO PA3BUTHUS, NOCKOJIBKY UMEHHO 4€pe3 HETO JTOCTUTAETCS POCT SKOHOMHUKH U TO-
BBIIIEHHE YPOBHA XXHM3HHM HAacelIeHUs. BaxkHO cOCpeOTOUNTBCS HA Pa3BUTHH YEIOBEYECKOTO KalMTalla U CO3JAaHUN
YCIOBHUI ISl €70 PaCIIMPEHUs, YTO HO3BOJIUT O0ECIEUHUTH I0IATOCPOUYHOE YCTOWINBOE PA3BUTHE HA BCEX YPOBHSIX.
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COCTOSIHHUE U PABBUTUE NTH®OPMAIIMOHHOI'O U METOJUYECKOT'O OBECIIEYEHUMS
OLEHKH PUCKA BEPOATHOCTHU HACTYIIVIEHUS BAHKPOTCTBA

Beenenue. Onpenenenne nHGOPMaMOHHOT0 00ECIIEUSHNSI U COBEPIICHCTBOBAHMST METOIOJIOTMYECKUX MO
XOJ/IOB K OIIEHKE PHCKa BEPOSITHOCTH HACTYIUICHUS] OAHKPOTCTBA CYOBEKTOB X0O3IHCTBOBAHUS, HAWITYyUIIUM 00pa3oM
XapaKTepu3yoLHX UX (PUHAHCOBOE COCTOSHUE, SIBIISICTCS BAXKHOM 3a/1aueil Kak Juisi caMuX CyObEeKTOB X03HCTBOBA-
HUSI, TaK U [P BBIOOPE UMK KOHTPAreHTOB, HOCKOJIBKY Ba)KHO 3HATh O MX (PMHAHCOBBIX BOBMOXHOCTSIX.

B coBpeMEeHHBIX yCIOBHSX BBICOKOH BOJATHJILHOCTH Pa3BUTHS, N3MEHYMBOCTH SKOHOMHUECKON CUTyallud U
MHOTOTPaHHOCTH JESITEIbHOCTH NPAKTUYECKH BCEX CYOBEKTOB XO3SHCTBOBAaHUS, OOJBIIOE 3HAYEHHE MMEET CBOE-
BPEMEHHOE BBIBICHUE HEOIArONPHUSTHBIX COOBITHI M YTPO3, CBA3aHHBIX C HACTYIJICHHEM KPU3UCHOTO COCTOSTHHMS, B
TOM YHCJIC PHCKA BEPOSTHOCTH HACTYIUICHUSI OaHKPOTCTBA.

OcHoBHas yacTh. OneHKa pHCKa BEPOSATHOCTH HACTYIUICHHSI OaHKPOTCTBA CyOBEKTOB XO3SICTBOBAHMS SIB-
JsIeTCS BaXKHBIM aclIeKTOM aHaln3a WX (PMHAHCOBOW YCTOHYMBOCTH M BCETJZa SIBISCTCS aKTyaJbHOH, BBI3BIBAET IO-
BBIIICHHBII MHTEPEC, IOCKOJbKY Pa3BUTHE HHCTPYMEHTAPHS OLICHKH PHCKA BEPOSTHOCTH OAaHKPOTCTBA MMEET KIIIO-
YeBYIO POJIb ISl SKOHOMUKH JIFO0OOT0 rocyiapcTBa, oOecreurnBasi CBOCBPEMEHHOE NPHHATHE Mep IO MpeloTBpalie-
HHUIO pealbHBbIX M _IOTCHIMAIBHBIX PHUCKOB HACTYIICHUs] OaHKPOTCTBA CyOBEKTOB XO3sIHCTBOBaHMS. BaHKPOTCTBO
BJIeYET 32 cOOOM Cepbhe3HbIC HETaTUBHBIC MOCIEACTBUS KaK Ul CyOBEKTa XO35MCTBOBAHMS, TaK W JJII SKOHOMHUKHU
CTpaHbl BAIEIIOM.

B sxoHOMHMUECKOI IHUTEpaType UMEIOTCS MHOTOYMCIICHHBIE MCCIIEOBAHMS B O0JIaCTH aHaJIM3a IUIATeXeCHo-
COOHOCTH CYOBEKTOB XO3SIICTBOBAHHMSI, OLICHKH PHCKa MX HECOCTOATENLHOCTH M BEPOSTHOCTU HACTYIUICHHS OaHK-
potctBa [1-6]. [Ipu 3TOM ciefyeT OTMETHTb, YTO B K&XKIOH CTpaHe CYLIECTBYET CBOM YHUKAJBHBIA MOJAXOM K Ompe-
JIeJICHHIO BEPOSTHOCTH HACTYIUICHHS OaHKPOTCTBA, YTO HEIOCPEICTBEHHO BIHSACT HA CIECHU(BHUKY HH(POPMALHOHHO-
ro obecrieyeHus: 1 CHCTEMY IMOKa3aTeliel OLEHKH PUCKa BEPOSTHOCTH HACTYILICHHs! OaHKPOTCTBA.

Nudopmarmonnoe obecrieyeHrne OIEHKH PHUCKa BEPOSTHOCTH HACTYIUICHHSI OAaHKPOTCTBa BKIIOYAET B cels
BCIO MH(OPMALMIO U JaHHbIe, HEOOXOAUMBIE JUIsl BBISBICHUS, OLCHKH U IPOrHO3UPOBAHUS BEPOSTHOCTH HACTYILIe-
HUS OaHKPOTCTBA, IPUHATHS 000CHOBAHHBIX YIPABICHYECKHUX PEIeHUH 11 5(PEKTUBHOTO YIPaBICHUS PHCKAMU
obecrieueHnst CTabMIILHOTO (PYHKIIMOHUPOBaHUS CYOBEKTOB X03IHCTBOBAHUS.

K OCHOBHBIM HCTOYHHKAM I/IH(bOpMaLlI/II/I JJId pacucTa nokasaTejie u OIICHKU CTCIICHU PUCKA HACTYIJICHUA
0aHKPOTCTBA CyOBEKTOB X035HCTBOBaHMs B Pecnyonnke benapych MOKHO OTHECTH CIIEIYIOIIHE:

HOpPMaTHBHBIE ITpaBoBbIe akThl. B PecnyOnuke Benapycs Ha 3akoHOJAaTEIbHOM YPOBHE ONPENEIISIOTCS METO-
JIMKH aHain3a (UHAHCOBOTO COCTOSHHMS U IIATEXECIIOCOOHOCTH CyObEKTOB X03s1iicTBOBaHMs. B HacTosee Bpems B
Pecniybnnke Benapych akTyaiau3upoBaHO 3aKOHOJATEILCTBO M HOPMATHBHBIMH IIPaBOBBIMH aKTaMH YCTaHOBJIECH
HOBBIi MOPSIOK OLIEHKH PUCKA BEPOSITHOCTH HACTYIUICHHUsI OaHKpoTcTBa [7; 8];



Oyxrantepckasi U (Win) GUHAHCOBAaS OTYETHOCTh. B OyXranTepckoll OTYETHOCTH, COCTABICHHOW B COOTBET-
cTBUM ¢ HanmoHaNBHBIM CTaHAAPTOM OYXTajlTepcKoro ydera M ordeTHOcTH «MHauBuayanbHas Oyxrantepckas OT-
yeTHOCTH» 0T 12.12.2016 Ne 104, coneprkaTcss OCHOBHBIE J1aHHbIE, HEOOXOMMBIE JUIS pacueTa IoKa3arenei rare-
JKECMOCOOHOCTH, JIMKBUAHOCTH U OLIGHKH CTETICHH PUCKa HACTYIUICHHUS OaHKPOTCTBA;

CTaTHUCTHYECKass OTYETHOCTh. [lonaraem, 4To JaHHBIE OTACNIBHBIX (POPM CTATHCTHUIECKOH OTYETHOCTH, COMEp-
JKaIllMe CBENICHUS O COCTaBE CPE/ICTB, COCTOSIHUH PAaciyeToB, (PMHAHCOBBIX PE3ybTaTax CyOBEKTa X035SHCTBOBAHMS TaK-
K€ MOTYT HCIIOJB30BATHCS [IPH PACUETE MMOKA3aTeNel OLECHKN CTEIEeHH PICKA HACTYIUICHHsT GAHKPOTCTBA (HAIpumep,
12-¢ (pacuersr) «OTUeT 0 COCTOSIHUM pacdeToB», 4-¢ (cpeacta) «OTUET O COCTABE CPEACTBY» U APYTHE);

perucTpsl OyxraiaTtepckoro ydera (KypHaibl-opaepa, 000pPOTHO-CalbAOBBIC BEIOMOCTH, |JaBHas KHHTa),
MEPBUYHBIC YUETHBIC JOKYMEHTHI M JIpyTUe UCTOYHUKH, BKIIIOYAs aHAINTUIECKUE JAHHBIE O COCTOSHUM PAcueTOB C
JneOuTopamMy M KpeIuTOpaMHt C yKa3aHWeM OCHOBaHHS BO3HUKHOBEHHMSI, BEJIMYMHBI U CPOKA ITOTAILICHHUS 3a/10JDKEHHO-
CTH, JaHHBIC BHYTPEHHEH (YIPaBICHYECKO) OTIYETHOCTH;

CIPaBKH U aKThl IPOBEPOK, ayJUTOPCKHE 3aKII0UEHHS U PYTHe TOKYMEHTHI CyOBEKTOB X035 {CTBOBAHHSI.

Taxoke HE0OXOMMO YUYUTHIBATh OOILIYI0 SKOHOMHYECKYIO CHUTYalWIO B CTpaHE W JIPYrylo MH(GOPMAIHIO M3
BHEIIHUX MCTOYHHKOB. Hampumep, 3To MOTYT OBITH CpefHEeOTpacieBble MOKa3aTelH, CTATHCTHUECKHe COOPHUKN U
my6smkanny HanmoHamsHOTO craTHcTHYecKOoro KomureTa PecmyOnuku bemapych, oTpacieBbIX MUHHCTEPCTB, WH-
(opmaryst 0 KOHTpareHTax 3 EMMHOro rocyjapcTBEHHOTO pETUCTPa IOPUIMYECKUX JINI M MHANBUAYAIbHBIX TIpe/-
npunumaresei (ET'P), Exunoro rocyzapcTBeHHOTo peectpa CBeieHuit 0 GankporcTBe Pecy6unku benapyce.

Panee B Peciybnuke benapych pruck BeposTHOCTH OaHKPOTCTBA CyOBEKTOB XO3AHCTBOBAHUS OIIPEEISICS Ha
OCHOBE MX IUIATEKECIIOCOOHOCTH, B KAaUeCTBE OCHOBHBIX ITOKa3aTesedl Il OLCHKH KOTOPOH OBUITM yCTaHOBIJICHBI
creayonpe K03hGUINeHTH: KOIGPHUIUSHT TeKyeH JIUKBUAHOCTH, KOAPPHUIUCHT 00€CIeYeHHOCTH COOCTBEHHBI-
MH OOGOPOTHBIMH CPEACTBaMH, KOIhHUIMEHT obecrieyeHHOCTH (HHAHCOBBIX 00s3aTenbeT aktuBamu [9; 10]. Ha
OCHOBE IPHBE/ICHHBIX HOPMATHBHBIX 3HaueHHH KOA((UIIMEHTOB M yCTAaHOBJIECHHBIX KPHTEPUEB OLIEHKH ILIaTEXe-
CIOCOOHOCTH CYOBEKTOB XO35HCTBOBAHHMS OHHM NPH3HABAINCH ILIATEKECIOCOOHBIMH MM HEIUIATEKECTIOCOOHBIMHY,
IIPU 3TOM BBIIEISIIACH HEILIATEKECIIOCOOHOCTD, MpUodpeTaoIas U uMeronas ycroitunseiii xapakrep [10]. Hopma-
TUBHBIE 3HAYEHHS [T0Ka3aTelNlel IIaTeKecIIoCOOHOCTH ONPEACISIIMCH C YIeTOM BU/Ia 5KOHOMHYECKOH eI TeIbHOCTH
CyOBEKTOB XO035IIICTBOBAHMS 1 10O MHEHUIO MHOTHX YUYCHBIX, HCCIICIOBATEINCH, yUeT OTpacieBbIX OCOOCHHOCTEH aes-
TEJIFHOCTH CYOBEKTOB XO3SIHCTBOBAHMUS SIBIISUICS NMPEUMYIIECTBOM HAIMOHAIFHOTO 3aKOHOAATENBCTBA, PETYIHPYIO-
IIET0 MOPSAJOK MTPOBENICHNS aHAIN3a (PHHAHCOBOTO COCTOSHUS M ILIATEKECIIOCOOHOCTH CYOBEKTOB X035 CTBOBAHMS.
Ho npu 3TOM, MHOTHIMHU OTMEUaNNCh U HEJOCTaTKH B paHee ACHCTBOBABIICH METOIUKE aHAIN3a TUIATEKECIIOCOOHO-
ctu (orpaHUUCHHBIH HAOOpP MOKa3aTeieil, pacyeT moKa3aresei Mo TaHHBIM OyXranTepckoro Oanarca 6e3 ywera aaH-
HBIX IPYTHX (POPM OTIETHOCTH U APYTHE).

B Pecny6nuke benapych mocTosiHHO BenieTcst paboTa 1o pa3sBUTUIO M COBEPIICHHIO IIOAXOI0B K OLEHKE ILIa-
TEKECMOCOOHOCTH, SIKOHOMHYECKON HecOoCTOsITeNIbHOCTH (6aHKpOTCTBA) CyOBeKTOB X03stiicTBOBaHus 1 B 2023 roy B
PecniyOnuke Benapyck Obli OTMEHEHBI HOPMATHBHBIE MPABOBBIE AKThI, KOTOPHIE paHEe HCIOJIb30BAJIMCh BCEMH
CyOBEKTaMH XO3SHCTBOBAHUS JUIsl OLICHKH TuiaTexxecrnocooHnoctu [9; 10] B cBsi3u nmpuHsATHEM HOBOro 3akoHa Pec-
nyosuku benapych «O0 yperyaupoBaHHA HEMIATEKECIOCOOHOCTHY [ 7], KOTOPBI MOMHOCTHIO 3aMEHIUII paHee Nei-
ctBoBaBInuii 3akoH PecnyOnuku benapyeb «O6 35KOHOMHYECKOH HECOCTOATEILHOCTH (0aHKPOTCTBE)».

Taxoke B IEISIX Pa3BUTHSA CHCTEMBI PABOBOTO PEryJIHMPOBAHMS ITPABOOTHOLICHUH B chepe IKOHOMHUYECKOH
HecocTosTenbHOCTH (6aHKpOTCTBA) OBUIO MpuHATO IlocTaHoBieHHe MUHHCTEPCTBA SKOHOMUKH PecnyOnuku Bera-
pyck 1 MunuctepctBa puHancos PecrryOumku beapych «O0 onieHKe CTENeHn prcKa HACTYIUICHHST OaHKPOTCTBa» OT
07.08.2023 Ne 16/46 [8], Berymmsinee B cuy ¢ 01.10.2023, ogroBpemenHo ¢ 3akonoMm Pecry6nmku bemapycs «O6
YperyJIMpOBaHUN HEIUIATEKECIIOCOOHOCTH». Bhlleyka3aHHBIM ITOCTAHOBJIEHHEM OBLIN OMPEJEIICHbI HOBBIE MOKa3a-
TEJM OLICHKH CTEIeHH PUCKA HACTYIUICHNS OaHKPOTCTBA — KOG (HIMEHT 00eCIIeueHHOCTH 0053aTeIbCTB UMYIIe-
CTBOM, KO3((PUIMEHT MPOCPOUYCHHBIX 0053aTENbCTB, B 3aBUCUMOCTH OT 3HAUCHHWH KOTOPBIX YCTAHOBIICHBI YETHIPE
CTETIeHU PUCKA HACTYIICHNs1 OQHKPOTCTBA: HU3Kasl, CPEHss, BEICOKAs, KPUTHYHAS.

O/1HaKO, OTJENbHBIMU aBTOPAMHU OTMEYAETCs YTO «...M HOBasl M CTapas METOJIUKA UMEIOT PsJl HEeJ0CTaTKOB,
KOTOpBIC HE MO3BOJIIIOT IIPU MX WCIIOIL30BAHUU OLIEHUTH PEasIbHYIO CTETICHb PUCKa HAaCTYIUICHHs OAHKpOTCTBA...»
[6, c. 1084]. Takxe ciemyeT OTMETHTh, YTO B YCTAHOBJCHHBIX (popMax OyXraaTepCKON OTYETHOCTH B HACTOSIEE
BpeMs HE COJIepKUTCS MH(POPMAIHS O pa3Mepe NPOCPOUEHHBIX 0053aTeNbCTB, HeoOXoaumast Ut pacuera Kodddu-
[MEHTa MPOCPOUYEHHBIX 0053aTEIBCTB, YTO MOATBEPKIAECT aKTyaJIbHOCTh NCCIIEIOBAHMS TTOAX0A0B K Pa3BUTHIO MH-
(hOpPMaITIOHHOTO ¥ METOIMYECKOT0 00eCTIeYeHNs OLICHKH BEPOATHOCTH HACTYIIICHUS] OaHKPOTCTBA.

3akJ/roueHue. B yclnoBusX BbICOKON KOHKYPEHIIMH M HECTAOMIBHOCTH BHEIIHEH CPeAbl Il YIIIyOJIEeHHOIO aHa-
7133 XO3SMCTBEHHON AESITEIIBHOCTH CYOBEKTOB XO3SMCTBOBAHMS, B TOM UHCIIC B LEMSIX YIPEXKACHUS UX OaHKPOTCTBA,
Tpedyercs (OPMHUPOBAHHE KaYeCTBEHHOTO HH(OPMALIOHHOTO ¥ METOJUYECKOr0 00ECIICUeHNs, ¢ Y4ETOM BO3MOXKHOCTEH
arnpoOMpOBaHUsI Ha MPAKTHKE, JUISl TEKYILEro MOHMTOPHHra o0LIero (PMHAHCOBOI'O COCTOSIHUS, TLIaTEXKECIIOCOOHOCTH U
CBOEBPEMEHHOTO BBISIBIICHHS PUCKa BEPOSITHOCTH HACTYIUIEHUS OaHKPOTCTBA CYyOBEKTOB X03sHCTBOBAHMSL.
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Bb. 1. I'pumun, A. H. lllep6a
Vupescoenue obpazosanus «bBapanosuyuckuil 2ocyoapcmeenvlil ynugepcumem, bapanosuuu, Pecnyonuxa Benapyco,

AHAJIM3 PBIHKA KAPIIEPUHT A B PECITYBJIMKE BEJIAPYCb:
KOHKYPEHTHAS CTPYKTYPA U MOJEJIX HEHOOBPA3OBAHUS

Beenenue. Pa3urie nnpoBoii 3KOHOMHUKH U POCT ypOaHU3aLUK CTIOCOOCTBYIOT TpaHC(HOpPMALIUU TPaIULIU-
OHHBIX MoJieJiel TOTPeOJIeHUs, B TOM YHCIIe B cepe TPaHCIIOPTHHIX yciyr. OxHoN n3 Hanboee TMHAMUYHO Pa3BH-
BAIOIIMXCS] MHHOBAI[OHHBIX KOHIENINH MOOMIIBHOCTH SIBJISIETCS KapIIEpHHT — KPAaTKOCPOYHAs apeH/ia aBTOMOOMIIS
C TIOMHMHYTHO} MM TIOYAacOBOW OIUIATOH, OCYHIECTBIsIEMasi Yepe3 MOOWIIBHOE NpHIIoKeHHe. [ obanbpHas momysip-
HOCTh JaHHOHM yCIyrH oOycloBieHa €€ SKOHOMUYECKOH 9()(hEeKTHBHOCTHIO U THOKOCTBIO 10 CPABHEHUIO C JIMYHBIM
TPAHCIIOPTOM WJIM KJaccuueckuM IpokaroM. s Pecryonuku benapycs, ¢ €€ BEICOKMM ypOBHEM Pa3BUTHSA MHTEp-
HETa, a TAaK)Ke€ CKOHIICHTPUPOBAHHBIM B KPYITHBIX TOPOJAaX HACEICHHEM, KapIIEPHHT MPECTaBIIACT 3HAUNTECIbHBINA
naTepec. OIHAKO ero JanbHeiIIee pa3BUTHE TPEOYET ITyOOKOro MOHUMAHUS TEKYIIIETO COCTOSHHS PhIHKA, OCOOCH-
HOCTEil KOHKYPEHTHOW Cpebl U NPUMEHSEMBIX LEHOBBIX CTPAaTerHil. AKTYaJbHOCTh NaHHOTO HCCIeNoBaHHs 00y-
CJIOBJICHA HEOOXOJIUMOCTBIO CHCTEMaTH3alMu MH(OpPMALUH O OEJIOPYCCKOM PBIHKE KapLIepHHIa /s BBISBICHUS
KJTFOYEBBIX TCHICHIMI U MPOOIIeM ero QyHKIHOHUpOoBaHus [3].

OcHoBHas yacTh. PeiHOK Kapiepunra B Pecriyonuke benapych siBisieTcss OTHOCHTENIBHO MOJIOJBIM, HO Jie-
MOHCTpHpYeT ycToiunBelil pocT. Ero dpopmupoBanne u pa3Butre Havanock Bo BTopoi nonosune 2010-x rojoB u Ha
TEKYIIMH MOMEHT IPEUMYIIECTBEHHO CKOHIIEHTPHUPOBAHO B I'. MMHCKe, C TIOCTENEHHOH 3KCIaHCHel B 00JIacTHBIC
LeHTpbI. KIIFoYeBbIM pOCTOM BBICTYIAET pacTylas CTOMMOCTb BIIQJICHUS JTMYHBIM aBTOMOOHIIEM (IapKOBKa, CTpa-
XOBKa, TOILTHBO, 00CITyKHBAHHE).

KoHKkypeHTHas! CTpyKTypa phIHKA XapaKTEpPH3yeTCsl KaK OJIMTONOIMCTHYECKAs, C JOMHHHUPOBAHNUEM OTpaHH-
YEHHOTO YHhCIia KPYIHBIX HIpokoB. [To cocrosamio Ha 2023-2024 roapl MOXKHO BBEIENUTH CIEAYIOMIAX KITFOUEBBIX
OTIepaToOpOB:

1. Anytime. SIBisieTcst OJJHUM W3 MMHOHEPOB PHIHKA, 00JIAAET OJHAM M3 KPYITHEHIIHNX MApKOB aBTOMOOHICH.
CHiIbHBIMHA CTOPOHAMH SABJISFOTCA MouTHad | T-tutatdopma.

2. Hello. dpyro#i kpymHbI HIPOK, HCIOIB3YIONIMHA HHTErPAlHMI0 ¢ (PUHAHCOBO-TEICKOMMYHHKAIHOHHON
rpynmnoil. KoHKypeHTHOe IpenMyIIecTBO 3aKJII0YaeTCsl B arpECCUBHOM MapKETHHTOBON TOJIUTHKE.

s oneHKH Maciitadba M NMepCHeKTUB PHIHKA MOJKHO OIMPATHCS Ha CIIEAYIOIINE KIIFOUEeBbIe IOKA3aTeNl!, ak-
TyansHble Ha 2023-2024 ronsb!.

Pa3mep apromapka (opueHTHPOBOYHO). COBOKYMHBIH MapK OCHOBHBIX HIPOKOB OLICHUBAeTCs Ooyee 4eM B
1000 asromo6miteit. Hanpumep, mapk Anytime cocrasisier 6ostee 500 asro, HELL O — Gosree 300 [4].

BimstHie Makpo3KOHOMHYECKHX (hakTopoB. Poct men Ha Torumeo (Ha 10%), zamuactu (Ha 30-80%) u ymopoxa-
HHE JIM3MHTa OKa3bIBAIOT JaBJIEHUE Ha ce0ECTOMMOCTh yciyr. Kpusuc B aBTOMOOMIIBHOW OTPACIM AENAET KapUuIepuHT
OoJtee MPHBIICKATEIFHOMN aJbTEPHATHBOI BIIaICHHIO JTMYHBIM aBTOMOOMIIEM, YTO MOYKET CTHMYJIMPOBATH CIIpoc.[5)]

[NoTenunanbHas aymuropus. Yciyra qocTynHa rpaxzaanam ¢ 18-19 jer, ¢ MUHUMAaNbHBIMU TPEOOBaHUSAMH K
ctaxy. [IpuBiIeKaTeIbHOCTD I MOJIOACKH, JKUTENNEH KPYIHBIX TOPOJIOB U JIULI, OTKJIABIBAIONINX TOKYIIKY aBTOMO-
0w U3-3a PKOHOMHYECKOH HEONPEIEICHHOCTH.



