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HNHBECTUIUU KAK ®AKTOP DKOHOMHUYECKOT' O POCTA

BBenenne. HBeCTHIINOHHAS IEATEIHHOCTH BHICTYIACT BAKHEHUIIMM AJIEMEHTOM SKOHOMHYECKOH IOTUTHKA
TOCYHapcCTBa, B IIPOIIECCe €€ OCYIIECTBICHNUS 00eCTIeunBACTCS POCT MPOMBIIIICHHOTO MIPOW3BOICTBA M SKOHOMHKH B IIe-
JoM. B ycrmoBmsx mmoGanm3annyl ¢ yBEIHYSHHEM MacIiTaboB MEXKIYHAPOIHOTO TepeMEIIeHNs KalnTaia pollb HHBEC-
TUIHHN, KaK BOKHOTO (haKkTopa SKOHOMHIECKOTO Pa3BUTHS BO3PACTALT, UTO O0YCIOBIMBACT aKTyaJIbHOCTD UCCIICOBAHNS
BOTIPOCOB IPHUBJICUCHIU MHBECTUIINH 1 TIOBBIICHISI MHBECTHIIMOHHOM MPUBIIEKATEILHOCTH CTPAHBI B €€ OTpacieil.

OcHoBHast yacTb. THBECTUIIMOHHAS JESTEIBHOCTD CIY>KUT BaXKHOM COCTABIISIOLLEH HE TOJIKO HapallliBaHUs
MIPOU3BOJICTBA TOBAPOB U YCIIYT, €€ IIeJIb COCTOUT B MOCTYIMATEIIbHOM POCTE JIOXOJOB HACENIEHUS IMyTeM Pa3BUTHUS
HpOI/ISBOI[CTBeHHOFO IIoTCHIIMaJa CTpaHbI. I/IHBGCTI/IL[I/II/I KakK Cpe}lCTBO JOCTUKXCHUSA pOCTa HpOI/ISBOJICTBeHHOFO 10~
TEHIIMaJa rocyJapcTBa JOKHBI OCHOBBIBATHCS HA OMpeNeNEHHbIX MpUHIMMIAX (Tabnuua 1).

Tab6nuua 1— IIpuHIMITBI MHBECTHLNIT
TIpunumn XapakTepucTuka
HalhaBieHHOCTS VHBeCTUIIMN HOCAT LieJICHAIPABIICHHBIA XapaKTep UCIOIb30BaHUs B SKOHOMHKE TOCYIapCTBa, J1axe
P B ClTy4ae MIUPOKOMACIITAOHBIX HHBECTHIHIT BCET1a OCYIIECTBIISETCS BEIOOP 00BEKTa HHBECTUPOBAHHS
OmpeneneHHOCTD VHBeCTHIINHN JOIKHEI OBITh KOMMYECTBEHHO M KaUSCTBEHHO OIIEHEHBI 110 KOHKPETHBIM IapaMeTpaM
VHBeCcTHINHY JOIKHEI IPUHOCUTH HHBECTOPY, [0 BO3MOMKHOCTH, MAKCHMAIIBHBIN JJOXOJ M HCIIOIb30BaThCs
Db dexTuBHOCTE R, P Py, ’ froxon

Hanbomnee 3¢ HeKTUBHO

OCHOBHBIMU LIEJSIMH HapalBaHIs HHBECTHIMOHHOTO MOTCHIHANA PECITyONINKH JOIKHBI CTaTh:

— TEXHHYECKOE MIEPEBOOPYKEHHE U MOJECPHN3AINS IPOMBILUICHHOCTH;

— npusHiaTHEe U 3()(DEKTUBHAS peann3ays AOJTOCPOUHBIX HHBECTHIMOHHBIX NIPOTPAMM W MHBECTHIIHOHHBIX
MIPOEKTOB, KOTOPBIE CMONIIM OBl 00ECIIEYNBATh CHIDKCHNE C€0eCTONMMOCTH 1 TTOBBIIIEHUE KaIeCTBA MPOAYKIIHH;

— (¢opMHupOBaHNE HOBOW MHBECTHUIIMOHHON MOJTUTUKH Pa3BUTHA 00JIacTe M PETHOHOB CTPaHbI, TajbHEHIIIee
COBEPIICHCTBOBAHNE X SKOHOMHYIECKON M TPAaHCIOPTHON NHPPACTPYKTYPHI;

— COBEpIICHCTBOBAHHE HOPMATHBHBIX NPABOBBIX AKTOB, PENIAMEHTHUPYIOIIMX BOMNPOCH MHBECTUIIMOHHOU
JIeSITeTbHOCTH B FOCYapCTBe.

B xonne 2023 r. AMHaAMMKa MHBECTHIMM B OCHOBHOM KaluTal IOIana B MepeueHb BaXKHEHIINX MapaMeTpoB
IIPOTHO3a COIMAaIbHO—3KOHOMUYECKOTO pa3BuTUs benapycu.

I'maBa rocymapcta Anekcanap Jlykamenko 2 okts0ps moxmucan Yka3 Ne 307 «O BakHEHIIMX mapamerpax
MIPOTHO3a COMAIEHO—AKOHOMHYECKOTO pa3utus Pecnyonmku bemapycs Ha 2024 Tomy», KOTOPBIM YTBEPKICHBI BaXK-
HEeHIIMe mapaMeTpbl IPOrHo3a COUMalIbHO—IKOHOMHYECKOro pa3Butus benapycu Ha 2024 roa. B wactHOCTH, pocT
BAJIOBOTO BHYTPEHHETO HPOJYKTa 3arulaHupoBaH B pasmepe 103,8 % K ypoBHIO TEKyIIEro rofa, peajbHBIX pacroia-
raeMbIX JEHEXHbIX A0X040B HaceneHuss — 103,5 %, uHBecTuuuii B ocHOBHOM Kamurtan — 103,9 %, skcnopra
ToBapos u yciuyr — 107,6 % [1].

Jnst poctrxeHus BaxkHeMIIuX napaMmeTpoB IIpaBuTenscTBO yTBEpAMio LeneBoil mwiad Ha 2024 roa. B Hem
CKOHLIEHTPUPOBAHBI BCE MEPHI U PeCypchl, HEOOX0oMUMBIe 1u1s OecriepeOoitHol U 3¢ deKTUBHOI pabOTHl OpraHu3auni
B YCIIOBUSIX CaHKIIMH, a TaKOKe JJIS NOBBIIICHHUS YPOBHS )KU3HU HaceleHHs. [ TaBHBIM HCTOUHHKOM POCTa SKOHOMHUKHU
B TEKYyILEM IOy SBISETCS HapalldBaHWE MHBECTHIMH B OCHOBHOW KamuTal. MHBecTHpOBaTh Npemosaraercs Io
TpeM OCHOBHBIM HAIIPaBICHUAM:

— B CTPOUTEJBCTBO KHJIbsl U HHYPACTPYKTYPHI K HEMY;

— B CO3/IaHHE M Pa3BUTHE HHOPACTPYKTYPHI B pErHOHAX;

— B MHBECTHLMOHHBIE IPOEKTHI M TEXHUYECKOE NepeocHanienue [2].

B locynapcTBeHHYI0 HHBECTUIMOHHYIO TIporpamMmy [3] B 3ToM roxy BkitoueHb! 120 00bekToB, 41 U3 KOTOPHIX
IUTAHUPYETCSI BBECTH B 3KCIUTyaTanuio. HamedeHo Taxoke HauaTh (PMHAHCHPOBAHUE CTPOMUTENHCTBA (PEKOHCTPYKIIHHN)
16 HOBBIX OOBEKTOB, B TOM 4HCIIe 4 OOBEKTOB JOPO’KHOTO CTPOHUTENHCTBA, 2 AETCKUX IOMOB CeMEHHOTo TuIa, 2 60JIb-
HHL, 4 nHPpacTPYKTypHBIX 00bekTOB. Ha uHaHcHpoBaHNE BKIIOYEHHBIX B MPOrPaMMy OOBEKTOB MPENLyCMOTPEHO
okoso Br2,1 mupa, u3 Hux Gomee 80 % — Ha peanmM3annio TOCYIAapCTBEHHBIX Hporpamm «Jloporm bemapycm»,
«3mopoBre Hapona u AeMorpaduyeckas 6e30macHOCTEY, «ObecredeHne MpaBoIOPsIIKay, «ATpapHbIii ou3Hec, «Ilo-
rpaHudHasi 0e30MacHOCThY, «OO0pa3oBaHNe W MOJOJCKHAS TOIUTHKA», «CTPOUTENBCTBO KWIbs» M APYyrux. locy-
JTApCTBEHHBIE KAIIMTAIbHBIC BIOXKEHHS U CPEACTBA (POH/IA HAIMOHAJIBLHOTO Pa3BUTHUS PACIPEEICHBI HA COLUAIBHBIC
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0OBEKTBI, BKJIIOYast OOBEKTHI 3/{paBOOXPaHEHHsI, 00pa30BaHusl, KyJIbTYpHI, CIIOPTa, CTAHIUU 00€3KeIe3MBaHHs BOJIBI,
apeHJHOE KUIIbE, B TOM YUCJIE ATl BOCHHOCTYKaIlHX.

ITorepu sxcnopra B cTpaHsbl 3anaja U YKpauHy OpeACTOUT KOMIIEHCUPOBATh 3a CUET HApAL[UBAHUS IPUCYTCT-
Bust Ha pbiHkax Poccun, KHP, ctpan banxaero Bocroka, Lenrpansroii Asun u AQpuxu.

B 2024 rogy nponomkeHa MO3UTUBHAS AMHAMUKA 10 MPUBICUCHUIO MHBECTHLUN B OCHOBHOW kanutai. Ilo
uToraM paboThl 3a sHBapb — aBrycT 2024 r. TeMm pocTa WHBECTHIUI B OCHOBHOW KamWTaJl K aHAJOTHIHOMY
neproxy 2023 roma cocrasun 107,1 %. Poct k sHBapro — aBrycty 2023 1. oTMEYaeTcs MO BCEM COCTABIIAIOIINM
TEXHOJIOTHYECKOW CTPYKTYphl MHBECTHIHH. Tak, TeMIT pocTa 00beMa CTPOMTEIBHO-MOHTAXXHBIX pabOT COCTaBMII
105,2 %, 3arpar Ha IprOOpPETEHNE MAIINH, 000PYIOBaHUS, TPAHCIIOPTHBIX cpencts — 113,3 % [4].

B 1 nmomyrogmm 2024 1. B CpaBHEHHHU ¢ aHAJOTHYHBIM meprogoM 2023 roma pocTt o0beMa MHBECTHIHHA 10
JPY’KECTBEHHOH pecITyOIrKe cTpaHaM COCTaBHIL:

— [0 MHOCTPaHHBIM UHBecTUIMAM — Ha 11,3 % (poct gonm Ha 14 1. 11.);

— MpsMBIM HHOCTPaHHBIM UHBecTHIIUAM — Ha 10,6 % (poct nonu Ha 16,7 1. 11.);

— MpsMble UHOCTPaHHbIC NHBECTUILIMU Ha YUCTOU ocHOBEe — Ha 35,8 % (poct monu Ha 27,5 m.11.).

[Ipu 5TOM npy’KECTBEHHBIE CTPAHbI 00ECIIEYMBAIOT BBHITIOJIHEHNE HHOCTPAHHBIX MHBeCTUIMH HA 78,8 %, mps-
Mble HHOCTPaHHbIe MHBECTHIIMU — 73,2 % U Ha 4ynucTOi ocHOBE — 76,7 %.

Cpenu crpan—uHBecTOpoB B Pecniybnuky benapyck mo npsiMbIM HHOCTPaHHBIM MHBECTHUITMAM Ha YHCTOW OCHOBE
JUIUPYIOT TakWe CTpaHsl Kak: Poccuiickas ®enepanms, O0bveauHeHHbIe ApaOckie Dmupartsl, Kurtail 1 oTHeIbHbIC
ctpanbl EC. KiroueBbIMU JOKaIUsMU [IPUBJIEYEHHBIX HHBECTULMI HA YUCTON OCHOBE BHICTYMAIOT I MUHCK 1 MUHCKas
obmacte. 3a 1 moxyroaue 2024 1. HAaHOONIBIIME TEMITBI pOCTa J0JeH B 00ImeM 00beMe MHBECTHIIME Ha YHCTOW OCHOBE
K aHanornaHOMYy nieprony 2023 roga orMedeHsl: T. MuHck (Ha 2,9 1. 11.), [omenbckas obmacts (Ha 2,4 .i.) [4].

B otpacneBoM pa3pe3e MHBECTHIIMM Ha YHCTOH OCHOBE HamOoJee NPUBICKATCIHHBIMU BUIAMH SKOHOMH-
YEeCKOHM IeATeTbHOCTH JUIsI MHBECTHPOBAHMS CTadH: MmpoMmbinieHHoCTh (37,1 %), onrToBas M po3HUYHAS TOPTOBIIA,
peMoHT aBToMoOuIei (24,8 %), ctpoutenscTBo (8,4 %), huHaHCOBAs U cTpaxoBas IesATeIbHOCTH (22,2 %).

ITepeueHs MHBECTUIIMOHHBIX MPOEKTOB «OMUH PaiiloH — OUH MPOEKT», CHOPMUPOBAHHBIN C YIETOM CIelHa-
JM3alMy pailoHOB M WX MOTEHIHANa, HacuuThiBaeT 208 mpoekToB, u3 HUX B 2024 romy 3alulaHMpOBaHA peaTn3aIlust
180 mpoexToB. 3a stHBaps — aBrycT 2024 1. 3aBepmieHa peanmu3anys 13 MpOeKTOB, O UTOTAM HX pean3alliy CO3-
nmaHo 493 pabounx mecra. Hanbompmme 00beMbl HHBECTUITNI B OCHOBHOM KalMTaJ MCTIONB30BaHbI HA pean3aIliio
npoektoB: OO0 «MuHnckuii ropoackoit Texaonapk», OAO «Comuropckas nrunedadpukay, ['Y «PecrydnukaHckuid
HayYHO—TIPAaKTHYECKHH IIEHTP TpaHC(Y3MOJIOTUN M MEIUIMHCKHUX OnorexHonoruit», OAO «ArpoxkomOuHar «J{3ep-
KHUHCKHI». B TeppuTopmansHOM paspes3e JmiepaMu BBICTyHaloT: MoruieBckas obnacth (temm pocta 128,2 %),
. Muuck (115,2 %), Burebdckast obnmacts (113,5 %) n T'omenbekas oomacts (109,2 %).

3akuiouenne. TakuMm 00pa3oM MHBECTHUIMH SBISIOTCS OAHUM M3 BaKHEHIINX 3JIEMEHTOB, HA KOTOPOM OCHO-
BBIBAaeTCsl DKOHOMHKA U OJIar0COCTOSIHUE TOCYAapCTBa, Pa3BUTHE IPOU3BOACTBA, NPEANPHHUMATEILCTBA U On3Heca.
B HACTOSIEEC BPEeMsI MJET OpPHUEHTAlMs Ha BIOKEHWs WHBECTHUIMI B MPOM3BOJACTBEHHYIO 0a3y M TEXHOJIOTHIECKOE
obHoBnerne. Co3maeTcs 3ael MOBIMeHNUS 3P (HEKTUBHOCTH M KOHKYPEHTOCTIOCOOHOCTH JISHCTBYIOIIUX IPOU3BOJICTB.
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UHTEJJIEKTYAJBHBIA MOTEHIIUAJ MOJIOJIEXH
BEJIAPYCH B KOHTEKCTE ®OPMHPOBAHUSI THHOBAIIMOHHOM SKOHOMUKH

BBelIeHI/Ie. COBpeMeHHOG 06HICCTBO HaCbhIIICHHO HCCKOHYaCMbIMH IIOTOKaMH I/[H(i)OpMaIlI/II/I, CIIOKHOH TeX-
HHKOﬁ, YBCJIMYMBAIOMIUM YPOBHEM MCEKIMYHOCTHOI'O BSaHMOHCﬁCTBHﬂ. Ot (l)aKTopLI 06yCHaBHI/IBa}OT BBICOKYIO
CTCIICHb I/IHTGHHGKTyaHLHOﬁ JACATCIIbHOCTH YCJIOBCKA. COHHaHLHOﬁ HOTp€6HOCTI)IO COBPCMCHHOTI'O 06H1€CTBa ABJIACTCA
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