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IKOHOMMNYECKHUE ACIIEKTBI PABBUTHUSA OPITAHU3ALINN
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E. B. Bopomuna, H. A. Kyp6eko
Yupearcoenue obpaszosanusa «bapanosuuckuii 2ocyoapcmeennuiil ynusepcumemy, bapanosuuu

MEXJIYHAPOJIHBI ®MHAHCOBBIA JU3UHI KAK HHCTPYMEHT ®UHAHCUPOBAHUS

BBenenune. B cOBpeMEHHBIX YCIOBHSX MHHOBAIMHU SIBJISIOTCS BaKHEHIIUM (aKTOPOM IKOHOMHYECKOTOpPA3BUTHSI.
VHHOBamu co31al0T KOHKYPEHTHBIE MPEUMYIIECTBA OTJACIBHBIM CTpaHaM M PEerMoHaM Ha MHPOBOM/PBIHKE. OHU Hpen-
CTaBJISIIOT cO0OH CMMOMO3 TPEX OCHOBHBIX COCTABILIFOIIMX YCTOHYMBOTO PAa3BHUTHsI SKOHOMHKH: SKOHOMHUYECKOTO_POCTa,
COLIMAJIBHOTO MPOTpecca, OXPaHbl OKPYKAOLIEH Cpebl.

VIHHOBalIMOHHOE Pa3BUTHE — OJMH M3 TJIABHBIX MPUOPHUTETOB SKOHOMHYECKOH IOJIUTHKH, HPOBOTUMOI B Pecmy0-
mike benapyce. U3 rocOromkeTa BBIACISIOTCS 3HAYUTEIBHbBIE peCypchl Al (PMHAHCHPOBAHUS HAYYHO-TEXHUUIECKUX MPO-
rpamMM, HOJIEPKKH MPEATNPUHIMATEIBCTBA, KPYITHBIX WHHOBALMOHHBIX MPOEKTOB, CO3JaHMUS 3JIEMEHTOB HHHOBAIIMOHHON
HHPPACTPYKTYPHI, IIOATOTOBKH KaAPOB /TSI ”HHOBAIIMOHHOM JAEATEIHHOCTH.

CoBpeMeHHBII HayYHO-IIPOM3BOICTBCHHBINA MoTeHIMan PecryOnnku benapyck B COCTOSIHHE, CO3ABATh U PEan3o-
BbIBATh MHHOBAIMHY ITPAKTHUECKH 110 BCEH HOMEHKIIATYpE TEXHOJIOTHH, MPOAYKLUHAN U yCIyraM, KOTOpbIe BOCTpeOOBaHbI Ha
OTEYECTBEHHOM U 3apyOEKHBIX PBIHKAX.

CeroziHsi B MUPOBOI 9KOHOMHUKE MIPOUCXOIUT (OPMUPOBAHKE HOBOM MapajrMbl COMHUAILHO-3KOHOMUYECKUX OTHO-
HICHUH, B KOTOPOW 3HaHHS M WHHOBALIMM CTAHOBSTCS KIIOYEBBIMH (hakTOpaMu OINPEHEIEHUs MeCTa M POJM CTPaHbl WU
NPENPUSATHI B MEXAYHAPOTHOM pa3jieieHuu Tpyaa. Tak, no nanaeiMMuctuTyTa ctatuctuku FOHECKO, B cpennem npo-
MBIIIJICHHO PAa3BUTHIE CTPaHbl BKJIAJBIBAIOT B HAYYHO-HCCIIEIOBATEIbCKHE, W OINBITHO-KOHCTPYKTOPCKHE Ppa3paboTKH
(HUOKP) 1,5—2% ot BBII, B TO Bpemst Kak B pa3BUBAIOLINXCS CTpaHAX) JaHHBITOKa3aTellb HE peBbimaeT 1%.

B xpu3ucHBIN neprno HHHOBALMOHHAS JIESITEIFHOCTh IpHoOpeTacT ocoboe 3HaueHue. B MupoBoii npakTuke cymie-
CTBYET MHOKECTBO NMPHUMEPOB MPEOJIOICHHS PELECCHI OCPEACTBOM BHEIPEHHS MHHOBAIMHA, CO3/1aBaBIINX HOBBIC TIPOU3-
BOJICTBEHHbBIC BO3MOJKHOCTH M OOECIIEUMBABIINX 3KOHOMHYECKME, pocT. OHAKO B COBPEMEHHBIX YCIOBMSX HEIOCTAaTKa
KPEIUTHBIX PECYpCOB NMPHOOPETAET aKTyaJbHOCTh NMpo0OjeMa HOMCKA HOBBIX MEXAaHM3MOB OOECIIeueHHs] WHHOBAIMOHHOMN
JestenbHOCTH. OHUM U3 TaKUX MEXaHM3MOB MOXKET CTAaTh MCIKAYHApOAHBIH WHHOBALMOHHBIM JIM3UHI KaK THOKHI WH-
CTPYMEHT (DPMHAHCHPOBAHMS HHHOBAIIMIL.

OcHoBHas 4yacTh. ['1aBHOII 1enbio ['ocynapcTBeHHON MPOrpaMMbl HHHOBAIIMOHHOTO pa3Butus Ha 2016—2020 rozpt
ABIISIETCS 0OECHeueHNEe KaueCTBEHHOIO0 poOETa W, TOBBINICHHE KOHKYPEHTOCIIOCOOHOCTH HAIMOHAIBHOW 3KOHOMHUKHU
C KOHILIEHTpaluel pecypcoB Ha (opMHUPOBAHHEK BHICOKOTEXHOJIOTHYHBIX CEKTOPOB, 0a3UPYIOIIMXCS Ha IPOU3BOJCTBAX IIf-
TOTO W IIECTOTO TEXHOJOTHYECKUX yKJazoB: IT-cexTop, BHICOKOTOYHOE MAIIMHOCTPOCHHUE, IIPHOOPOCTPOCHNE, MUKPOIJIEK-
TPOHHKA, (hapManeBTHKa, OHOTEXHOJIOTHH WP.

Yuco opraHusanuii, 0CymecTRISIBIINK TEXHOJIOTHIECKIEe HHHOBanuK, B Pecrrybnuke benapycs B 2010 roxy cocra-
B0 324 enuannel, 2011 romy <=443,2012 — 437,2013 — 411, B 2014 — 383 eauHUTIHL

3aTpatsl Ha TexHoNorudeckue uaHoBanuy B 2010 roxy cocraBumu 2 793,3 mapa 6enopyc. p.; 2011 — 8 763,7; 2012 —
7937,5; 2013 — 9 986; 82014 roxy — 10 281,9 mupx 6enopyc. p.

O0beM oTrpyxeHHoO# MPOAYKIMHU (paboT, yCIayr) COOCTBEHHOTO IPOU3BOJCTBA B (PAKTUUECKUX OTIYCKHBIX IIEHaX 3a
BBIYETOM HAJIOTOB M, COOPOB, UCUMCIsieMbIX W3 BbIpyuku, B 2010 roay cocrasui 128 232,0 mupn Genopyc. p.; 2011 —
254 957,9; 2012 < 466,883,7; 2013 — 464 558,7; B 2014 rony — 504 810 munpzx Oenopyc. p.

BHyTpeHHUEE 3aTpathl HAa HAy4YHbBIC UCCeaoBanus U pa3padboTku B 2010 roxy cocraswiu 1 140,6 mupna Gemopyec. p.;
2011 — 2 08159; 2012 — 3 537, 8; 2013 — 4 372,3; B 2014 rony — 4 073,1 mupz Genopyc. p. [2].

B pa3BUTHIX W AMHAMHYHO Pa3BUBAIOIIMXCS CTPaHAX aKTUBHO MPHUMEHSIOTCS pa3iW4HbIC M 3a4acTyl0 HeCTaHAapT-
HBIE MephbI FOCYIaPCTBEHHOTO CTUMYJIMPOBAHHSI HHHOBAIMOHHOM JEATEIHHOCTH B MaJIOM U cpeaHeM OusHece. K nx uuciy
MOYKHO OTHECTH 3aKOHOJATENbHbIC, (PMHAHCOBHIC, HAJIOTOBHIC, MMYIICCTBEHHBIC MEXaHM3MbI CTHMYJIMPOBAHUS M MO-
JEpKKHU MajbIX NPEANpUsITHi, crienuanusupyomuxca B ocymecrsinennn HOKP.

JIM3MHT MOKHO paccMaTpuBaTh KaK Mepeaady UMYIIECTBa BO BPEMEHHOE TI0JIb30BAHUE HA YCIOBHUSIX BO3BPaTHOCTH,
CPOYHOCTH, TUIATHOCTH, T. €. KBAJIM(HUIIMPOBATh KaK KPEAUT B OCHOBHOH KanuTall. [103TOMy ¢ 9KOHOMHYECKOH TOYKH 3pe-
HUSI JIM3HUHT €CTh TpaHc(hopMalys 6aHKOBCKOTO KPEIUTa B TOBAPHBIN MTyTEM MPEA0CTaBICHUS JIN3UHIOAATENEM JTU3UHIOII0-
JydaTento B (hopMe apeH/Ipl B M0JIb30BaHKe uMytecTsa [ 1, c. 224].

CeronHsi B 5KOHOMHUECKOH JTUTEpaType BCE Hallle CTaJl BCTPEUYaThCsl TEPMHUH «MHHOBAIIMOHHBIN JM3UHI». MIHHOBA-
LHOHHBIN JIN3UHT — OINpPEeNICHHBIN crelu(pUYECKUil BUJ IKOHOMHUYECKUX OTHOIICHUH MEXKIY MX CyObeKTaMu (JIM3WHrO-
JlatesieM, JIM3UHIOIIOyYaTeIeM U MPOAaBIOM JIM3HHIOBOIO UMYIIECTBA) 110 MIOBOAY OOBEKTOB JIBUKUMOTO U HEJBHIKHMMOTO
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HMMYIIECTBA, OTHOCSIIET0Cs] K OCHOBHBIM CPEICTBaM B IIPOLECCE MHHOBALMOHHOM AEATEIbHOCTU. ECnu JIM3UHT UCTIOb3Y-
eTcs U1 00eCTIeYeHNS] HHHOBAIIMOHHOM IESTETFHOCTH, TO €T0 MOYKHO CUUTATh MHHOBAIIHOHHBIM.

OTAMYUTENBHON YepPTOH MHHOBAIIMOHHOTO JIM3UHTA SIBJISIETCS MCIOJIB30BaHUE B KaueCTBE MpeaMeTa JU3UHTa IIPUH-
LUIHATHHO HOBBIX O0OBEKTOB, TAKUX KaK KOMIIBIOTEPHOE 000pPYIOBAaHUE, BEICOKOTEXHOJIOTUYHBIC PUOOPHI U 00BEKTHI UH-
TEJUIEKTyalbHOU coOCTBEHHOCTH. [IpH 3TOM HEPaBHOMEPHOCTh IKOHOMHYECKOTO PAa3BUTHS B MHUPOBOH SKOHOMHKE MOXKET
MPUBECTH K TOMY, YTO JIM3UHIOJATENIb U JIM3UHIONONYyYaTeb MOTYT SIBJSTHCS PE3UACHTAMHU Pa3jiHuYHbIX cTpaH. B Takom
CJlydac MHHOBAIIMOHHBINA JIM3MHT CTAHOBUTCS MEXKIYyHAapOJHBIM. Ha3BaHHEIC BEIINIC OOBEKTHI JIM3HHTOBOW CHEIKH MOTYT
SIBJISITBCSI YHUKAQJIbHBIMH U, KaK MPABUJIO, UMEIOT BBICOKYIO 3aJIOTOBYIO CTOMMOCTh U HU3KOJMKBUIHBL. Mcxons U3 3TOrO,
CHCTKA WHHOBAIIMOHHOTO JIM3WHTA SBISAIOTCA OOJiee PHCKOBAaHHBIMHU IO CPAaBHCHHIO C TPAJUIIMOHHBIM JIM3UHTOM U JO-
CTYIIHBI HE JUISl BCEX NPEANPUIATUNA HA PhIHKE.

CeroHst CymecTBYIOT JIBa OCHOBHBIX CIIOCO0a 00eCIeueHHsI TEeXHOJIOTHIECKOTO MMPEBOCXO/ICTBA TIPEAIPUATHH: ca-
MOCTOSITEIIbHBIE Pa3padOTKU M HAay4YHBIE MCCIIEJOBAHUS, a TAKKE MPUOOPETEHHE HOBBIX TEXHOJIOTHH 32 COOCTBEHHBIC HIIH
3aeMHbIe cpeacTBa. OTIMYUTENFHOM YepTOil HTHHOBAIIMOHHOTO JIM3MHTA B JAHHOM CJIy4ae SIBJISIETCS TO, YTO OH MOYKETObITh
UCIIONIb30BaH B O0OMX CIIOCO0AaX TEXHOJOIMYECKOro NepeocHalleHus. Tak, OZHUM M3 HalpaBlIeHUH, .00ecTieunBarONX
KOHKYPEHTOCIIOCOOHOCTh npennpusatuii, seistorcs HMOKP, Ha koTopbie MaHHBIME MPEANPUATUIME BBIACIIIOTCS 3HAYU-
TeJIbHBIE CPEICTBA.

VHHOBAaIIMOHHBIN JM3WHT CTAHOBHUTCS OJHOW M3 TIABHBIX ()OPM MPOJBUKCHHUSA HA PHIHOK BBHICOKOTCXHOIOTHIHOTO
obopynoBanus, Tpedyemoro mist HUOKP. OnHako naHHBIN BHJT IM3WHTA UIMEET Pl OCOOCHHOCTEHA

[lepBoii 0COOCHHOCTBIO SIBISIETCSI YMEHBILICHHE IIEPHOJIa MOPAILHOIO cTapeHust oOopyzoBaHus. Heobxoxnmocts
OOHOBIICHHS TEXHOJIOTHH B HEKOTOPHIX OTPACISAX CTAHOBUTCS OIIyTHMAa YXKE IOCIE Tojia MCIQNB30BAHMS apCHIYEMOTO
obopymoBanus. OTKa3 OT OOHOBJICHHS OCHOBHBIX (DOHIOB O3HAYaeT HEM30EKHOCTH' CHIDKCHUS KOHKYPEHTOCTIOCOOHOCTH
MPOU3BOJIUMBIX HPEANPUATHSIMH TOBAapOB M yciyr. Mcnonb3yss MHHOBAaUMOHHBIN IN3UHEsJIM3UHEOTIONYYATENb OdyYaeT
BO3MOKHOCTH 3aMEHBI IIpeaMeTa JTU3UHra Ha 000pyJOBaHHE HOBOTO MOKOJIEHHUS 0€3 KPYITHBIX eIMHOBPEMEHHBIX 3aTparT.
Kpome Toro, BRICOKOTOYHOE 00OPYJOBAaHHUE MOXET IMOHATOOUTHCA MPEANPHUATHIO HA HETPOAOJDKUTEIBHBIN CPOK, HAIPHU-
Mep, IS IPOBEICHHS KaKUX-TH00 PacyeToOB MM BBIIOJIHEHUS KPATKOCPOUHBIX paboT. BiflaHHOM ciTydae TU3UHIOMOITyYa-
TEJI0 HET HEOOXOAMMOCTH MPUOOPETATh MPEMET JIM3UHTa B COOCTBEHHOCTS, IO, KICTEUSHNH CPOKa JI0roBOpa OH OyJIeT BO3-
BpalleH JIM3WHTOBOM KOMIAaHUH. DTO OCBOOOKAAET JIM3MHIOIONYYaTes, OT MEPOIPHUATHI 10 JanbHEeHIeld npojgaxe He-
JIMKBHHOTO 00OPYIOBAaHUS WK €T0 YTHIM3ALHIH.

Jpyrum crocoOOoM TEXHOJIOTHYSCKOTO MEPEOCHAIICHHUS SBIISCTCS), IPHOOPETCHHE MHHOBALWHI ITyTEM MPHUBICUYCHUS
3a€MHBIX cpelCcTB. [IpeqnpusaTHsIM, UCIIONB3YIOMIAM JTaHHBIN CIIOCO0, TPUXOANUTCS CTAITKUBATHCS C KECTKAMHU TPeOOBAHU-
SIMH TPATUIIMOHHBIX KPEIUTOPOB, B CBA3U C Y€M 0COOVIO aKTyallBHOCTh MPUOOPETAIOT HETPaIUIIMOHHBIC METO bl (PHHAHCH-
pOBaHWs MHHOBAIIMOHHOM nesTensHoCTH [3, ¢. 160].

3akmouyenue. V3ydeHue ormbiTa 3apyOeKHBIX CTPaH TMOKA3bIBACT, YTO WHHOBAITMOHHBIN JTM3WHT KaKk THOKWMHA (rHAH-
COBBII MHCTPYMEHT LIMPOKO UCIIOJIb3YETCsl MPEANPHUATHSIMIA, 1151 OOHOBIICHUS] OCHOBHBIX (hoHIOB. [IpenmyiecTBa JaHHOTO
MexaHu3Ma (pUHAHCHPOBaHHS 3aK/TIOYAIOTCS B CIIE/IYFOIICM:

1) mpeanpusATHS MOMYYar0T BO3MOXKHOCTE OBICTPOLO TEXHOJIOTHIECKOTO ITePEOCHaIeHNs 0e3 BEIBEACHHUS 3 000poTa
OOJBIINX JICHEKHBIX CPEIICTR,;

2) ycTpaHEHHE MOTepPb, CB3aHHBIX C BIIaJIecHHEM MOPAJIbHO YCTapEBIINM 000PYI0BaHUEM;

3) oTcyTCTBHE 3aJ0Ta B OTIMYUE OT TPAAUIIMOHHOTO KPEAUTOBAHNUS;

4) CHIKCHHE HAJIOTOBOTO OPEMEHH, 38 CYeT OTHECEHUS apeHIHBIX IDIaTeXel Ha ce0ecTOMMOCTh MpoayKuuu. Kpome
TOTO, MPESIIPUATHS TOTYIAIOT BOSMOXKHOCTB BEIOPATh MOAXOISIINN Tpa@uK apeHIHBIX IUTATE)KEH, BIHSS Ha BEIUYUHY Jic-
HEXHBIX MIOTOKOB.

Hcnonp3oBaHne NHHOBAMOHHOTO JIM3WHTA HA MIPOMBIIUICHHBIX MPEINPUATHIX MO3BOJSACT 00SCIICUNTh Pean3alliuio
HOBBIX MPOAYKTOB, €Ille HE 3aHABIINX CBOC MECTO HA PHIHKE B CIJIY MX HEH3YUYCHHOCTH KOHEYHEBIM MOTpeOuTeneM. 3ada-
CTYIO0 HHHOBALIMOHHBIA JI3UHAL SBISICTCS SAMHCTBECHHBIM CITOCOO0M COBITA BEICOKOTEXHOIIOTUYHOTO HIIH YHHKAIEHOTO 000-
PyZIOBaHUS, TaK KaK MOJpa3yMEeBaeT MOHTaX, IPOBEIEHHUE ITyCKO-HAJAJI0YHBIX pabOT, pEMOHT U 00CTyKMBaHNE MHHOBAIIH-
OHHOTO 00BEKTa CHJTAMH IIPOU3BOAMTEINS B TEUCHHE BCETO CPOKA JTOTOBOPA JIM3HHTA.

s pa3BuTHS MEXIyHApOIHOTO MHHOBAIIMOHHOTO JIM3WHTA B HAIIeH CTpaHe HEOOXOOMMO PEUINTh psn mpoliem,
cHIKaUMX 9pPeKTUBHOCT JaHHOTO MeToJia (puHaHcupoBaHus. [1epBoii U 0JJHOI U3 CaMbBIX OCTPBIX CTAHOBHTCS Ma/ICHHUE
HalMOHANBHOM BAJHOTHI OTHOCHTENIFHO JI0JIapa M €BPO B YCIIOBUSX SKOHOMHUYECKOr0 KpHu3uca. JlaHHas cuTyalus crocoo-
CTByeT OTKa3y JIM3HMHIOIOJy4YaTelieil OT CTOJNb JIOPOTOCTOSIIeH YCIYTH, TaK Kak HeCTaOMJIbHOCTh pyOsst oOopaunBaeTcs
JOMOAHUTENBHBIMU 3aTpaTaMH ISl OT€YECTBEHHBIX NMpeAnpusaTuil. Emje oqHuM npensiTcTBUEM pa3BUTHSI MHHOBALMOHHBIX
JIM3UHTOBBIX OTHOIICHUH B Hallleil CTpaHe Ha JaHHOM 3Tale MOXKHO CUMTATh HECOBEPIICHCTBO JIM3UHIOBOI'O U HAJIOTOBOTO
3aKOHOJATENLCTB. B mociegnee BpeMs 0COOYI0 aKTyalbHOCTh MPHOOpETAaeT clada B JIM3HHT HE TOIBKO 00OPYIOBaHUS U
TpPaHCIOPTa, HO U HEMATEPUAJIbHBIX aKTUBOB.
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