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HepamgoBokas H.C., Aouesr,

Cauapesa B.M., BCCMCTeHT

SICEKTUEHCCTE MCTIONB30BAHNA KPATKOCPOYREX KPEIMTOB
B CENLCKOXOSARCTRERHEX [PETIPHATHAX i

OnHON W3 Kaubonee BaxHHX NpoGaeM QVHKIMOHUPOBAHUA KPeiuTa B
YCAOBASX NMEPEeXofa K pHEKY ABIAETCH NOBMNeHWe 3DPEKTHBHOCTH €TI0 UC-
NOALB0BABMA. B JIaHHOM [pobieMe KOHUSHTDUPYITCA BONPOCH BAMAHUA
KpeRuTa Ha NoBHwenue seKTUBHOCTY NPOMSBOACTBA, B3aWMMOCBASD WC-
NONLBOBAHNS KPATKOCDOUHOIO KpeAuTa C KOHEeUHHMM DeavAbTaTaMi Aef-
TEALHOCTH NPeINpHATHA.

Ena onpenenesna sOPEeKTURHOCTH KDATKOCDOYHHX KDENUTHBX BIOKE-
HU HEOGXORUMO ONpefelluTh ee KpUTepnu. B SKOHOMHUECKOW JuTeparype
HNUPOKO OOCYMEANTCH Bchpocu METOROIOTWYECKOR W BKOHOMUUECKOW OCHOBH
JlaHHOM mpoGaeMu. OueHra s(@exTUBHOCTH HCNIOXbBOBAHUA KpeluTa n0
HaCTORMETO BPEMEHM OCTAeTCH OCTPONMCKYCCHOHHOM KaK C TeopeTWuec-
KOW, Tark ¥ C NPaKTHUECKON NOSHUMA, :

Ha Ham Bsragj, ONpelelsiomiM KpuTepueM OUeHKY 30feKTHBROCTH
WCHOMbB0OBARENT KDATKOCDOYHHX KDEIWTHHX BIOKSHWM AOJMHHE OHThL KOHEY-
HHE PesyIbTaTH AeATENLHOCTH NPeAnpuaTHds. B KauecTBe OUEHOUYHHK 110~
Kasarejeil B KOJIXOsax CJIeRVET PACCMATDPUBATH BHPYUKY OT peanusalii
MPONYKUMA, RBANOBHH, UNCTHHA LOXOA TPeRupHATHH.

s norazarvenell, XapAKTEDPUSYIONMX KOHEUHHE pesylbTaTh HeATelb-
HCCTY TIDEAnpUATHS BHPYYKA OT peandsaiy Haubolee TeCHO CBAsapa C
KPaTKOCPOYHHM KDENUTOM, TaK KAk Kpenur, $yHKUMORMpyA B cfepe o0pa-
NIEHNE, CHOCOGCTBYET CEOSBDEMEeHHHM DAacueTaM sa TOBapHO-MarTepualbHHEe
LIeHHOCTH, lpejHasHaueHHHe A8 OCYMECTBISHME Tponecca MNpOUaBOACTEZ
W DeaIusalM NPORnYKIMM TiocHe ero orkoHuadug. OpHako Ouio OH He COB-
CeM BEpHO VCTaHABIWBATH NDAMYK 3aBUCHMOCTS O6beMa peamusauun OT
pasMepoB OAHKOBCKUX GCVA. Hajo yuecThb, UTO HA M3MEeHeHue KOomuMuecTEa
DeanusOBaHHON NPOAVKIMKA BOSHEHCTBYET elle iledbA pan (akTopoB, CBA-
SaHHEX C PaSAWYHHMM CTOPOHAMM NPOLECCOB NPOMBBOACTBA U OOpameHHd.

MocneoBanyue, NPOBEKiCHRHE N0 KoAXosaM T'opeuxoro paioHa 38
1991-1994 IT. [NOKASHBANT, UYTO TEMIH POCTA KDEAUTHHX BIOXEHWA 33
VKASaHANY NEePHOR CYMECTBEHHO NDEBHIANT TEMIH POCTA BHDYUKM OT Pe&r
JUBAUMY TNDOAYKUMA, BANOBOrO ¥ WMCTOTO ZOXOA&. Tak, cpenHue KpemuT-
Hhe BIOXKEeRMA B 1994 r. 10 cpaBEeHWw ¢ 1891 rojoM Bospocad B 12?
pas, BHDYYKA OT DeAlWaalli,COOTBETCTEEHHO.B 65.8 pasa, a UHCTHA
noxon'wombxc B 15.8 pasa. TaxkuM o0pasoM, pPOCT KPEAWTHHX BICKEHI
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€ OKAa3al CYWeCTBSHHOTO BIMAHAA HA DOCT NoKasarTelledl, XApaKTEPUBVI-
iX KOHEeUHHe pesvibTaTh AeATelbHEOCTH KOIX030B. IIpM  YCTaHOBIEHUM
SEYCUMOCTY Mexlly TeMIaMy pocTa BANOEOTQ, UMCTOrO AOXONA M TeMuaMmu
DOTA KPEeOMTHHX BIOMEHHM ClellyeT VUMTHEATE, UTO CYMECTBEHHOE BIUA-
d& H& 3TV SABHCHUMOCTD OKa3HBAET . MeXaHWsM leHOOOpasOBaHMA, CHC-
2Ma OnJAaTH TPYA&A, PasMep HauMCJIeHMA Ha (OHA ONAATH TPYNA U ADYTHe

IKTODH.

THosToMy MH CuWTaeM HeneCoOCp&sHHM NpM  onpefeleHud sdherTHs-
JCTH UCNONbBOBAHMA KPATKOCDOUHHX KDeIWTHHX BAOXEHUH B KOMIJIEKCe ©
DRAsaTeNAMY, X8PAKTEPHSYIOMMMY KOHEUHHEe pEBYIbTATH [eATelbHOCTH
SANPUATHA PacCMaTPUBATL ¥ COCTOHHWE OGOPOTHHK CDEAICTB ¥ MCTOURM-
{ X GODMUDOBAHUSA .

Wccnepopanus NOKABHBAOT, YTO B CTPYKTYPE MCTOUYHMKOE GOpPMHDO-
! OOODOTHHX CPEACTE KOJAXO030B, JAOIA KDATKOCPOUHOI'C KpeUWTa B
aNSHDYEMEI NEPHON  SHAUMTEJRHO VBeawuuIack ® B 1994 roay cocra-
gnz 24.5%. Ha Haw BSTAAJ, UNpPMBIESUEHNE KDPATKOCDOUHHX KDEIUTOE B
ITHMATBEEX DasMepax Aad (HOpMUDOBAHHRA OGODOTHHX CDPENCTE NOJOXU-
BIbHO CKASHBAETCA HA 3(PeKTHBROCTH MX UCNONLBOBAHWS, TAK KaKk Kpe-
Haubonee MOOMJBHWA M3 MCTOYRMKOB M NIPELOCTABAHETCH B 3ABHCH-
DCTH OT Teryiux mnorpe6HOCTed M ofmerc (UHAHCOBOTO COCTOSHMA
DENNDUATHR .

Opranusanys OGOPOTHHX CPEeACTE # 3dPeKTHBHOCTH UCHOJLBOBAHUA B
BROTOpPON CTeneHd OyAeT OKasHBATH BANWAHNE HA a()eKTHBHOCTH HUCNOIL-
DBanls KpenurTa.

SROHOMWYECKYD 3(PeKTHBHOCTD KPATKOCDOUHOTO KDeNWuTa KOCEEHHO
epUsyeT ¥ pasMep NeCUTODPCKON ¥ KDeHTOPCKON SAINOAKSHHOCTH,
eJbHHN BeC INPOCPOUYEHHON BaJOJKEHHOCTY 1O KDPEAWTaM B OOmel CyMMe
IrANaeMbX KPSTKOCPOUHHX KDPEZWTOB, HAIWYMe KapTOTEeKu TO PABIWUHHM
aTexaM B GaHKe W T.1., TO €CTh (UHAHCOBOE COCTOSHHE NpeanpuATHS
TarkmM 0Op330M, JJs OLESHKM SKOHOMWUEeCKOR 3PPexTUBHOCTH KpaT-
CDOYHHX KPEAWTHHX BIOKEHWM HEOOXONMM KOMINEKCHHM TORXOL K NOn6o-
| KDUTEPUEE €6 OUEeHKW, OCHOBHHMU M8 KOTODHX RABASKTCA MNOKA3ATEIN
HeuHHX pesyJbTATOB JIEATENBHOCTH XOBAACTBAE, COCTOSHHE OGOPOTHHX
AICTE Y CTPYKTYPa MX HCTOYHMKOB, oO6WNlee (UHAHCOBOE COCTOSHME
IEANPUATHA. i

B pesyibTarTe MCCIEROBaHMM, TNPOBeJeHHHX MO KOJXozam 'opeuxoro

Ha, Ha OCEOB3HWM BHICUMBJIOXEHHOM METONMKM MOXHO Cllesarb BHBOZ,
) B M8Y4YaeMOM NEpUORe HEeCKONbKO CHUBMIACH SPPeKTHBHOCTD MCHOMB-
38HWA KPATKOCPOUBNX KDeOUTHHX BACKEHWA.



