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AN ANALYSIS OF AGRICULTURAL DEVELOPMENT IN BELARUS AND AGRICULTURAL
COOPERATION BETWEEN CHINA AND BELARUS UNDER THE BELT AND ROAD INITTIATIVES

Introduction. Belarus is located in the center of Europe, at the crossroads of transportatiombetween Eastern
and Western European countries and countries bordering the Black Sea and the Baltic Sea, with, advantageous geo-
graphical position [1]. Belarus used to be the fourth largest economic country in the Commeofiwealth ofIndependent
States. Its agriculture was relatively developed, and it was the main producer of meat, milk, petatogs and flax in the
former Soviet Union [2]. In 2013, Chinese President proposed the construction of "The Silk Read Economic Belt",
and Belarus, located in the heart of Europe, has become an important node of “Silk Road Economie Belt" [3]. With
the continuous development of bilateral trade between China and Belarus infrecentgyears,the agricultural trade be-
tween China and Belarus has become more frequent. Therefore, an in-depth studyof the current situation of agricul-
tural development in Belarus, a full understanding of its advantages and disadvantages, and a clear understanding of
its agricultural development situation are of great practical significance for prometing the "going out" of Chinese
agriculture, exploring opportunities for Sino-Belarus agricultural cooperation under the background of "Belt and
Road Initiatives", and promoting the development of bilateral trade.

Main part. 1. Current situation of agricultural development.in‘Belarus. Belarusian agriculture is mainly di-
vided into planting and animal husbandry. In 2019, the gross dgricultusal product of Belarus was $4.277 billion, ac-
counting for about 6.78% of GDP. The gross agricultural preductyof planting industry was 2.053 billion US dollars,
accounting for 48% of the total agricultural product. The gross agricultural product of animal husbandry was US
$2.224 billion, accounting for 52% of the total agriculturaliproduct. In 2019, the number of agricultural employees in
Belarus accounted for 10.8 percent of the country'sftotal'@mployment, a decrease of 2.5 percent compared with 2004.

The planting industry in Belarus mainlydncludes ¢ereals’and legumes, cash crops, forage crops, potatoes, etc.
The main grains are wheat, rye, rye, barley, oats, corn;ibuckwheat and so on; Cash crops include flax, sugar and rape.
In 2019, the total sown area of agricultural products in Belarus reached 5.902 million km2, an increase of 6.52%
compared with 2004.The sown area of graimyand legume crops accounted for 41.56 percent of total sown area, se-
cond only to forage crops. The sown atea\and%ield in 2019 increased by 2.63 percent and 4.49 percent over 2004,
respectively. Flax and potato are gwo traditional crops of high reputation in Belarus, and the production of which is
among the highest in the Commonwealth of Independent States. However, due to the complexity of flax planting
technology and the large log§ of rural¥iabor in recent years, the flax planting area in Belarus is only 52,000 hectares in
2019, 34.2% less than in 2004, and the yield is also reduced by 19.3%. The potato sown area also decreased year by
year. In 2019, the sowh atea dectrcased by 47.3% compared with 2004, and the yield decreased by 38.3%. With the
rapid development oflanimaljhusbandry in Belarus, the sown area of forage crops, such as silage corn and forage root
crops, has beeng€xpanding year by year. In 2019, the sown area of forage crops reached 2.56 million hectares,
accounting for{434 peicent of the total sown area of agricultural products in the country.

The livestockdndustry in Belarus is dominated by cattle and pigs, followed by sheep, horses and poultry, with a
higlilevel of automation. The main export products of animal husbandry are meat, eggs and milk, etc. In 2019, the annual
output value of animal husbandry reached 2.224 billion US dollars, accounting for 52% of the total agricultural output
value. In 2019, the number of cattle in Belarus reached 4.34 million, an increase of 10.6 percent over 2004. In 2013, several
outbreaks of African Swine Fever (ASF) in Belarus led to a significant decline in the pig population. In 2019, the pig
population was only 2.841 million, a decrease of 33% compared with 2013. Poultry farming in Belarus has developed
rapidly in recent years, the per capita output of meat and milk was higher than that of other CIS countries.

2. Current situation and suggestions of China-Belarus agricultural cooperation under the Belt and Road
Initiatives. 2.1. Current situation of China-Belarus agricultural cooperation. 2.1.1 Trade situation of agricultural
products. In recent years, with the continuous advancement of the Belt and Road Initiatives and the continuous
development of the comprehensive strategic partnership between China and Belarus, the economic and trade
cooperation has been deepening, and the trade in agricultural products has become increasingly frequent. According
to the statistics of the National Statistical Commission of Belarus, the total trade volume between China and Belarus
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in 2019 reached 4.481 billion US dollars, showing an overall upward trend. The total export of agricultural products
and food from Belarus to China reached 131.5 million US dollars, an increase of 59.6% compared with 2018,
accounting for 19.5% of the total export to China ¥

At present, China has become the third largest trading partner and the second largest source of imports of Bela-
rus, and agricultural trade and agricultural cooperation will be further deepened . The structure of agricultural products
between China and Belarus is complementary to a certain extent. The agricultural products and food imported by China
from Belarus are mainly meat products, dairy products, rapeseed oil, flax fiber, chocolate, sugar and starch, etc., while
Belarus mainly imports fruits and vegetables from China *.Chinese fruit and vegetable planting technology advanced,
mature industry development, production of the world's first for a long time, the Belarus fruit and vegetable industry is
relatively backward, needs to import a lot of vegetables and fruits every year to meet domestic demand. In 2019, for
example, Belarus imported 106000 tons of vegetables, fruit imports 602000 tons, the total weight of total imports
amounted to 34.0%. China is a big consumer of meat products, accounting for 28.4% of the global meat consumption. It
needs to import a large number of meat products from abroad every year. The livestock and poultry breeding industry is
a traditional competitive industry of Belarus with a high level of automation, and it is the first CIS country to be
approved to export beef to China. In 2019, Belarus' exports of high-value-added processed meatdproduets'to China,
including beef and chicken, accounted for 44.1% of its total agricultural and food exports to China’

Belarus was approved to export dairy products to China in 2011, meat products to Chma in 2016, fish prod-
ucts to China in 2019, and beef and chicken exports to China in containers for the first time in 2020, At present, more
than 50 dairy processing enterprises and more than 20 processing enterprises of chickenfbeeflandfish products in
Belarus have been approved to export related products to China.

2.1.2 Intergovernmental cooperation and corporate investment. Since the establishmentiéf diplomatic ties be-
tween China and Belarus, bilateral relations have maintained sound and steady development. In)2005, the president
of Belarus visited China. In 2013, China and Belarus announced the gStablishment of comprehensive strategic
partnership, marking the development of bilateral relations to a new levelgDufing Prime Minister Belarusian's visit
to China in 2014, the leaders of the two countries agreed to promote the developmeént of China-Belarus comprehen-
sive strategic partnership and set up an inter-governmental cooperation committegat the level of deputy prime minis-
ter to promote China-Belarus cooperation in various fields in an overallynanner. In 2016, Belarus successfully intro-
duced milk and beef into the Chinese market, and made efforts to ‘€xpand the variety and scale of agricultural exports
to China and deepen agricultural technical cooperation. Belaru$§ is actively playing the role of connecting hub in the
Eurasian region and seizing development opportunities, an@,waorksyto build the Great Stone into an open, win-win,
green and environmentally-friendly platform for internatienaljindustrial cooperation, the largest overseas industrial
park built by Chinese enterprises, and a "pearl projectiland atmodel project" along the Belt and Road.

In 2020, the Belt and Road Initiatives working ‘@ommittee of the Small and Medium Enterprises Association
signed a five-year letter of intent on strategic c@operation with the Ministry of Agriculture and Food of Belarus via
video link, in order to promote the exportgofthigh-quality”Chinese agricultural products, agricultural machinery,
agricultural processing and other produefsjand ‘séfvices. From December 2018 to September 2019, in order to
promote the construction of the Belamsian Agricultural Science and Technology Demonstration Park, Northwest
A&F University and the Belarusian National Academy of Agricultural Sciences exchanged visits for four times and
signed scientific and technological ‘€eoperation agreements to jointly build the agricultural science and technology
demonstration park. At present, the construction of Belarus Agricultural Science and Technology Demonstration
Park is progressing smoothly.

2.2 Suggestions oft Chinag-Bélarus agricultural cooperation. 2.2.1 Promote cooperation in agricultural science
and technology. Scienceiand technology innovation is the only way to agricultural development. China and Belarus
should revolve aroufid‘mectidomestic actual demand and promote the agricultural science and technology innovation of
agricultural produets, to master the core technology, actively organize agricultural technology exchange, will the other
advanced techfiélogy services in the domestic market, introduce the advanced technology to serve the domestic market
and send domesticfadvanced technologies to serve the international market. China and Belarus should strengthen
cogperation mresearch and development of modern agricultural technologies and training of high-quality agricultural
personnel to provide scientific and technological support for further agricultural development of the two sides.

2.2.2 Strengthen the cultivation of agricultural talents. Under the Belt and Road Initiatives, China and Belarus
shouldeintly build diversified practice teaching base and practice system, and build multi-channel international
communication platform and multi-level teacher teaching team, further deepen the reform of agricultural talents
training system, cultivate a group of skilled and capable of high-quality talents in the field of agriculture, promote in-
depth agricultural cooperation.

2.2.3 Promote international cooperation on production capacity. China and Belarus have complementary
advantages in industrial structure and broad prospects for cooperation. The Great Stone is Chinese largest overseas
industrial park and economic and trade cooperation zone with the highest level of cooperation. It is also the overseas
cooperation project with the most favorable policy conditions. China and Belarus should scientifically integrate
better factors of production, technology, capital and management concepts, build the Great Stone into an economic
integration platform with production capacity cooperation at its core, promote closer economic cooperation between
China and Belarus, bring new impetus to the economic development of China and Belarus and other participants, and
speed up the process of regional economic integration.
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Conclusions. Belarus is one of China's most important strategic cooperative partners in the Eurasian region.
Since the Belt and Road Initiatives puts forward, the rapid development of the strategic cooperative partnership
between China and Belarus economic and trade was deepened, agricultural trade more frequently, especially the
Great Stone and Belarusian Agricultural Science and Technology Demonstration Park development and construction,
as demonstration project of the silk road economic belt. Under the Belt and Road Initiatives, it is of great practical
significance for China and Belarus to continuously deepen the cooperation in agricultural science and technology,
strengthen the training of agricultural talents and promote international production capacity cooperation to promote
the development of bilateral trade.
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THE IMPACT OF THE COVID-19 CRISIS ON THE EQUILIBRIUM INTEREST RATE
(FOLLOWING THE EXAMPLE,OFBULGARIA)

Introduction. The dramatically changing features_of théyglobal economy in the recent decades, combined
with the social, political and technological influences, have hadian‘impact on the ability of economic factors to adapt
to the dynamic circumstances of the 21st century. The price and quantity of money turn out to be a critical compo-
nent of the modern economy. Their presence andfchangestin their size undoubtedly depend on the Central Bank
(from a national point of view) and the Central Banks (from*a supraregional and global point of view) and affect
many important macroeconomic variables, su€h as: terest rates, inflation and economic growth. The subject of this
report is the equilibrium interest rate. Its subject'is, the genetics of the influence of the equilibrium interest rate on the
financial system. The main thesis on which'this report is based is that the monetary policy of the Central Bank in the
field of inflation targeting and maintaining the stability of the financial system is inextricably linked with the dy-
namics of the interest rates as a miarket phenomenon and deviations from its equilibrium level, especially in emer-
gency conditions such as COVID-19¢

Main part. /. Equilibrivi, intefest rate - an essential instrument of economic policy. A key question for all
financial market participantsiis: "Where are the interest rates going?" The interest rate is a variable that affects each of
us, whether we are inyestors omborrowers. It is a key element in choosing between consumption now and in the future.
Many financial solufions mnwelve a trade-off between current and future consumption. Bank deposits and bonds are
examples of inyestments, that provide reliable interest income. The interest rate is the variable at which money (or
commodities) ¢an elirtently be traded for the same, relative to a future date, but at a certain price, a function of the time
value of money.It is/also used as a key tool in economic policy. Determining the interest rate to achieve monetary
poli€y. objectives, including price stability and low inflation, is a responsibility of the Central Bank. The result that the
deficit'and the accumulation of government debt have an impact on interest rates is widely known, both in theoretical
models angd, in practice. Rising debt levels in recent years have had profound consequences for the global economy.
High government debt [8] directly affects the equilibrium interest rate, increasing the sensitivity of the economy to the
central bank's monetary policy. In the works of J. M. Keynes [1], he defends the view that the monetary policy of the
Central Bank is the most important driver of long-term interest rates. The use of the equilibrium interest rate by the
Central Bank is its prerogative, but it also has its deep market essence. In practice, the interest rate is governed by
structural factors that are largely beyond the control of the central banking institution, and this directs the nominally set
interest rate to the level of its market equilibrium. In this way, the Central Bank changes the relative attractiveness of
savings to credit-financed expenditures, which affects supply and demand, so that the price stability is guaranteed.

2. The concept of the equilibrium interest rate. In essence, the equilibrium interest rate is the one that ensures
that the accumulation of capital corresponds to the savings in the economy. This leads to an initial potential that over
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