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OIIEHKA TUHAMHWYECKHWX OTKJOHEHUI SKOHOMUWYECKOT'O PA3SBUTUSA
CYBBEKTOB (HA ITPUMEPE PECIIYBJIMKU BEJIAPYCb)

BeironrHeHa oneHka JUHAMUKH YCTOWYUBOCTHA SKOHOMHUYECKOTO Pa3BUTHSI pErHOHOB. MeTojinka OCHOBaHA Ha IMarHo-
CTHKE NIOTEPH YCTOHYMBOCTH SKOHOMHUYECKOTO POCTa ITYyTEM OLIEHKU TUCIEPCUH TEMIIOB ITPUPOCTA,BATIOBOTO PETHOHAIb-
Horo npoaykTa (nanee — BPII). B xauecTBe 6a30BbIX MoKa3aTeneil BEICTYIAIOT AUCIEPCHst U KOO(PQUIMEHT BapHaIiH.
OOBEKTOM HCCIICIOBAHUS ONpeIelieHbI peruoHbl Pecriyonuku benapyck, nepuon uccnenopanust — ¢.2008-ro mo 2013 rox.
OnpeiesieHsl BpeMEHHBIE OTPE3KHU ¢ Haubonee OJIM3KUM K YCTOWYHBOMY SKOHOMUYECKOMY Pa3BUTHIOy & TAKKE C MAKCH-
MaJIbHBIM OTKJIOHEHHEM OT cperHero ypoBHs. [Ipemioken Meron rpaduueckoro/MoaeTupOBaHusY TMHAMUKH SKOHOMH-
YECKOro pa3BUTHUS PErHOHOB. [locTpoeHa SKOHOMETpHYECKasi MOJETb AMHAMUKA HHBECTHIIHOHHON aKTUBHOCTH OTHOCH-
TEJIbHO SKOHOMUYECKON TUHAMHUKH PErHOHOB. Ha oCHOBE MONy4eHHBIX pe3ylIbTaToB BISBIIEHBI TPUYHUHBI IMKINYHOCTH
HKOHOMHYECKOTO Pa3BUTHS O Kaxaol obiactu Pecryonuku benapych4Ha Ga3e BBITONAEHHOrO aHaINM3a MPEIIOKEHBI
HAIpaBJIeHHS 10 TIOBBIILIEHUIO YPOBHS YCTOHYUBOCTH, INIABHOCTH SKOHOMHUYEEKOTO pa3BUTHs 00JIACTEH CTPaHBI.
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ASSESSMENT OF THE DYNAMIC DEVIATION
IN THE ECONOMIC DEVELOPMENT OF THE SUBJECTS IN BELARUS

The estimation of the dynamics‘in the sustainable economic development of the regions has been carried out. The
technique is based on the.analysis of the loss in the stability of the economic growth by comparing the dispersion of the
gross regional product (GRP) rates growth. The benchmarks are the variance and the coefficient of variation. The object of
the study is the regions of Belarus. The study period is from 2008 to 2013. Time intervals with the closest to the sustainable
economic developmentyas well as with a maximum deviation from the average point have been fixed. Graphic simulation of
the dynamics of the econoemic development in the regions has been employed as well. The econometric model of the
dynamics of investment activity in the region has been constructed. The results obtained reveal the reasons for the
recurrence of the‘economic development in each region of the Republic of Belarus. On the basis of the analysis some
directions to.improve the stability, smooth economic development of the regions of the country have been put forward.
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BBenenne. TeMnbl 5)KOHOMHUYECKOTO Pa3BH- OHOB, CTPaHbI Y, B YACTHOCTH, HA NHBECTULU-
THs peTHOHOB benapycu pasznnuarorces. uHa- OHHBIN KIMMAaT B HUX. B 1aHHOM HcciienoBa-
MHKa SKOHOMHYECKHNX UHIUKATOPOB OKA3bIBAET HUH BBINOJIHEH aHAJIU3 YCTOMYMBOCTH PA3BH-
BO3/ICHCTBUE HA TUKINYHOCTh PA3BUTHUSI PETHU- s peruoHoB benapycu 3a nepuon ¢ 2008-ro
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o 2013 roa. DxoHOMHUYECKasl YyCTOMUMUBOCTD
SIBJISIETCS] TIOKA3aTeNIeM PALMOHAIBHON TaKTH-
YECKOM, a TAKXKE CTPATErMYECKON PErMOHATIBHON
ITOJINTUKH, IPUOPUTETHOTO HAIIPABICHUS KO-
HOMMYECKOTO POCTA.

Metonosorust 1 MeTobl HCCIEOBAHUA.
N3y4eHnto ypoBHS pErHOHAIBHON YCTOWYUBOC-
TH U METOJIUKY €€ OLIEHKH, aHAJIN3a TOCBITUIIN
MHOYECTBO Pa0OT OTEYETCTBEHHBIE U 3apyOeiK-
aele uccaenoarenu: JI. E. bacosckui, E. H. ba-
coBckas, B. B. Kimmyk, E. B. Kmumyk, E. B. Kop-
yaruna, JI. B. JIareimona, B. B. CmupHos, T. B. Yc-
xoBa, /. B. Xomoc u ap. [1].

[To muenuto nmpodeccopa T. B. YekoBoi, «yc-
TOMYMBOCTbH MOJPa3yMEBAET BHIIIOJIHEHUE CH-
CTeMOU (PyHKIUH B YCIOBHUSIX BHYTPEHHUX U3-
MEHEHUH NMapaMeTpoOB U AECTAOMIN3UPYIOIINX
BO3JCHCTBUN BHENTHEH cpenp» [2, ¢. 10]. Uc-
CJIeZIOBATENb YTBEPKIAET, UTO METOMKA OLIEH-
KU1 YCTOMUMBOCTU PErMOHAIIBHOM cucTEMBI Oa-
3UpyeTCsd Ha YKOHOMUYECKHUX, COLIMATbHBIX,
AKOJIOIMYECKUX MoKa3zaTessix. OeHKa OCyIecTB=
JISIeTCsl C MIOMOIIIBI0 METO/A 3BKJIHI0BbIX pac-
CTOSIHMIA, [TOCJI€ YETO BBIMOIHAETCS PACUT KOM-
IJIEKCHOTO MHJIEKca ycToiunBoctu [3].

3apyoexnsie yu€usie T. [Tocton, H. Crio-
apT JAETaJIbHO OMKCHIBAIOT XapaKTep [TOBEACHUS
CIIOXHBIX CHCTEM, OOBSICHSSI,\UTO N3MEHEHNE
pa3BUTHSI CUCTEM COIIPOBOKAAETES OTEpEN yc-
TOWYMBOCTH, KOTOPAsL MOXKET OBITH BBISBICHA
MeTosiamMu Teoprur/ Katactpod. [IpuzHakom mo-
TEpU YCTOMUUBOETH, KaK yrBepkaaror T. [TocTon,
N. Crroapr,MoXeT CIyXKuTh «pmar» karact-
podbl — aHOMAIBHO OOJIbINAS JUCTIEPCHS TIO-
Kazarelleily OTpaXKarouuxX GyHKIHOHUPOBAHHE
CHCTeMBl 4]

ABTOPOM MPUMEHEH MOJXOJ, UCIOIb3ye-
MBIi1 U1 AMarHOCTUPOBAHUS S3KOHOMUYECKOTO
kpuzuca 1998 roga: Ha OCHOBE UCIIOJIb30BAHUS
OILICHOK JIUCIIEPCHUU SKOHOMHUYECKOTO pOCTa pe-
TMOHOB, CTPaH C LEJIbIO BBISIBJICHUS «IIOBOPOT-
HBIX TOYEK» Pa3BUTHSI SKOHOMUYECKUX CHCTEM
[5,c.5].

Pacuérpl BRIMOMHAIOTCSA MO CIEAYIOLIUM
opmymam:

1) ouenka aucrnepcun —
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I1e Gj; — JWCIEPCHs] [-I0 PETHOHA B j-ii IEPHOL,

X;; — Temm npupocrta BPII i-ro pernona
B j-U NEPHUOT;
X;; — cpennuid temn npupoera BPII isto

peruoHa B j-ii NEPHOL.

C yuérom TOTO, YTO AWCHEpCHs OyneT orl-
peAensAThCS 3a KaKbIHFO O/pernoHaM B OT-
NeIbHOCTH, KOAMYECTBO 3JIEMEHTOB (TIEepHO-
JI0B), YU4acTBYIOUIUX. B pacderax, paBHseTcs 1,
clIeioBaTesIbHo, B popmyre (1) 3HaMeHaTeb He
MIPUBOIUTCS;

2) k03¢ HUIIMEHT Bapualliy MOKa3aTess —

rae /; — ko3 GULIUEHT pUCKa SKOHOMUYECKOM

JUHAMUKHU I-T'0 PETUOHA;

cr,-z — CpeIHsIsl BEJIMYMHA JUCIEPCUU TEM-

noB npupocta BPII i-ro pernona 3a
paccMaTpuBaeMblid IEPHOT;

Xi

— cpenHeapudmeTHyecKas BEIMYMHA
temrioB npupocra BPII i-ro pernona

3a pacCMaTpUBAEMBbIi MEPHOI.

Opranusanus ucciaegopanus. B pamkax
JAHHOT'O UCCJE0BAHNUS BHIIIOJHEH aHAIU3 KO-
HOMMYECKOH ycToitunBoctu obnacteit Pecryo-
nuku bemapyce 3a 2008—2013 roasl. B kaue-
CTBE MHIMKATOPa IKOHOMHUYECKOTO pocTa MpH-
MeHsieTcs TeMIl pocra BPII.

Pe3yabTaThl MccaeT0BaHUS U UX 00CYkK-
neHue. )i OIEHKH YCTOWYHMBOCTH SKOHOMHU-
YECKOTO Pa3BUTHS UCTIOJIh30BaHbI CTATHCTHYC-
ckue nannbie mo BPII3a 2008—2013 roasl pe-
ruoHoB PecnyOnuku benapycs Ha ocHOBE
cTatTucTuueckoro coopuuka [6]. MUccnenoBanue
PErUOHATIBLHOTO COCTOSIHHS 33 KAl IO,
a TaKKe COIMOCTABJICHUE IO PErHOHAM H CO
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CpeIHel BeJIMUNHOM 110 CTpaHe MO3BOJIUT Olle-
HUTh YPOBEHb JIMHAMUKHU PETHMOHAIBHOU 3KO-
HOMUKH. Pe3ynsrarel pacu€ToB IUCIIEPCUIA TEM-
OB IPUPOCTA IKOHOMHUK peruoHoB benapycu
U CTPaHbI NPEICTaBICHbI B Tpa)uyecKoM BUE
(pucynku 1—3).

Ha ocHoBe pacu€ToB €5Kero1HbIi TEMII IPH-
pocrta ’3xoHOMHUKU Pecnybnuku benapych 3a
2008—2013 roasr cocraBmi 40,9%, cpemusis
BEJIMUMHA IUCIIEPCUH CTPAHbI 32 aHAJIOTUYHBIN
nepuox — 1 000,4 (cm. pucynok 1), xoad-
(GULMEHT pUCKa SKOHOMUYECKOW NMHAMUKU
ctpanbl — 0,77.

[Tonmy4eHHbIe pe3ynbTaThl CBUETENBCTBYIOT
0 HEYCTOMYMBOCTH YKOHOMUYECKOW CHUCTEMBI
benapycu 3a nu3ydaemsblii BpeMEHHON OTPE30K.
B 2009 rony sxoHOMHKa Haxo11ach B Hanboee
YCTOMYUBOM (OTHOCUTENILHO OCTAJILHOTO IIEpH-
0/1a) cocTOsIHMU. MakcuManbHasi JIucrepcus

2000,0

ormevanack 2011 roxy, B 2012-m Oblina cnena-
Ha TOMBITKA CTAOUIU3UPOBATH Pa3BUTHE, OJI-
Hako B 2013 romy Habmoganoch pe3koe majie-
HHE ToKa3zareis aucnepcuu. LlukimgHocTs
MPUPOCTA SKOHOMHYECKOTO Pa3BUTHSI MOYKHO
OOBSICHUTh U3MEHCHUSMHU B BAIIOTHOW CHC-
TeMe, OJIMTHIECKUMU MOTHUBAMH, CHEYAIIUEH
Ha BHEIIHUX PbIHKaX cObITa U ((MHAHCOBBIM CO-
CTOSTHUEM OCHOBHBIX TPYIII MOKyIaTeJICH, 13-
MEHEHHEM CIIpoca MOTpeOuTeNne W, APyruMu
MPUIHHAMMU.

B Bpectckoit 00nmacT :KETOTHBIN TEMIT ITPH-
pocra skoHoMHKH 3a 2008—2013 Toxk! cocra-
B 40,2%, cpeinssi BeTMUMHA TACTIEPCUN 32
aHAJIOTUYHBI Tiepruom=— 874,9 (cm. pucyHOK 2).

Kosdduruent prucka 5KoHOMUYECKOH JUHA-
Muku bpectckoit 06nactu, coctapuBiuii 0,74,
9YTO MEHBIIC HA 5%, YEM 10 CTpaHE B IIEJIOM,
XapaKTepU3yeTCss MCHBIITUM YPOBHEM JMHAMUKA
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TEMITOB YKOHOMHYECKOTO MPUPOCTa 00IacTh 3a
HCCIIeTyeMbIi MpOMeKyTOK BpeMeHu. Hanbomnee
OJTM3KO K COCTOSTHUIO YCTOMYHUBOCTH SKOHOMHUKA
Bpecrckoit obnactu Haxonuiack B 2009 roxy.
MakcumMaibHBIM YPOBEHBb AUCIEPCHU OBLI
B 2012 roxy, B 2013-M OTMEYEHO pe3KO€ COKpa-
IIEHHE MOKAa3aTeNsl AUCIEPCUH, YTO MOYKHO
OOBSICHUTH pealu3aiieil mIaHOMEPHOU cTpa-
TErMY€CKOM COLMATBHO-IKOHOMUYECKOM MOJIH-
THUKHU 00JIACTH B TECHOM B3aUMOYBSI3KE C TAKTH-
YECKUMH PEIICHUSM PETHOHAIBHBIX OPTraHOB
BJIACTH, OTPECICHUEM MPUOPUTETHHIX Ha-
MPaBJICHUN SKOHOMUYECKOU NEATEIBHOCTH, HO-
BaTOPCKUMH TOJXOJIAMH Ha PHIHKE MPOTYKIIUN
(paboT, yciyT) U IpyruMu 0OCTOSTEIbCTBAMH.

[To Butebckoit 067acTH €XKETOMHBIA TEMIT
npupocta SKoHOMUKH 32 2008—2013 roze! co-
ctaBmwi 41%, cpeaHsis BeJMYUHA TUCTIEPCUU
3a aHanmornyHseli nepuoa — 1 481,1 (em. pucy-
HOK 3). KoadurmeHT pucka 3koHOMHUYECKOH 11~
Hamuku coctasui 0,94, yto Ha 21% OoJibiie, Yem
no bemapycu.

YCTONYMBBIM COCTOSTHUEM SKOHOMUKHN Bu=
TeOckoit oomactu 6p110 B 2009 romy. [locnewe-
TBIPEX JIET SKOHOMUUYECKOU HECTAOMIBHOCTU
B 2013 roxy ypoBeHb IpUOIU3UICSLK OTMETKE
yCTOMUMBOTO pa3BuTus. Hanbospmras Benmudu-
Ha gucnepcun otMmedeHa B 2012 roxy. Crabu-
JIU3AIAI0 SKOHOMHYECKOTO Pa3BUTHS BO3MOKHO
OOBSICHUTB OTKPHITHEM KOOTICPUPOBAHHBIX PHIHOY-
HBIX CZENOK (BHYTPEHHUM W BHELTHUN PHIHKH),
YKECTOUCHHEM 3aKOHOIATEITHLCTBA B HAIpaBJie-
HUHU PaLMOHAJIBHOTO, pacXo/l0BaHUsl PECYpPCOB,
SKOHOMHOTLO HMCHMOJIb30BAHUS BBIICIIEMBIX
1 (OPMUPYEMBIX CPE/ICTB U IPYTMMHU IPHUMHAMH.

Cpenumii, €XeroHBIH TeMI TPHUPOCTa
sKoHoMHKHU Tomenbckoit obnactu 3a 2008—
2013 roaet — 41,2%, cpenHsisi BETUYHHA JTUC-
Hepcuy 3a aHAJIOTMYHBIN nepuon — 1 282,7
(cms pucynok 4). Koadduuuent pucka 3K0HO-
MHUYECKON nuHaMHUKHU obOnactu cocraBui 0,87,
yT0 Oosibie Ha 13%, 4em B 11eJ10M 1O CTpaHe.

Haunbonee 6;113Kk1M K yCTOMYHUBOMY COCTOSI-
HUE Pa3BUTHUS SKOHOMUKH [ OMenbCcKoit 001acTu
6bu10 B 2009 roay. MakcumanbHbI YpPOBEHb
JCTIEPCUH TEMITOB IKOHOMHYECKOTO MPUPOCTa
Haomomasncs B 2012 roxy. B 2010—2011 ronax,
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a Taoke B 2013-M cocTosiHUE SKOHOMUKH OBLIIO
JeCTabUIN3UPOBAHO, YTO MOIVIO ObITH 00YCIIOB-
JICHO peanu3aleil «TO4e4Horo uHaHCUPOBa-
HUsD» (110 IPUOPUTETHBIM HANPABICHUAM Jesi-
TEJIbHOCTH PETUOHOB, X035 UCTBYIOLIUX CYOBbEK-
TOB), CTaOMJIM3alUMel COCTOSIHUS Ha pPBIHKE
Tpyaa (crpoc/mpemnioxkeHue), 00ecuedyeHueM
MOKPBITHS MOKYNATEIbCKOTO CIIPOCa U Py MU
00CTOSITETLCTBAMH.

B I'pognenckoil 065acTi cpeTHUi exXero1-
HBIM TeMIl MpupocTa SKOHOMUKH,3a paccMmar-
puBaemblii nepuon — 42,3%, cpeaHss Benu-
YiHA JUCIEPCUU 32 aHATOLUYHBIN MEpHOJ —
1 131,5 (cm. pucynox 5){ Koabhdpunuent pucka
SKOHOMHUYECKOH JTUHAMHAKH 00JIaCTH COCTaBMUII
0,80, 4TO MpPEBBINIAET YPOBEHb AHATIOTUYHOTO
nokasarens mo bemapycu na 3%.

Ho I'peineHcko obnacti HanboJiee yCToi-
YUBBIM 110 IKOHOMHUYECKOMY Pa3BUTHUIO U3 pac-
cMarpuBaemoro nepuona spisuics 2009 rog.
MaxkcumalibHO€ 3HaUeHHE [T0Ka3aTels AUcIep-
CHH TEMIIOB NPUPOCTA SKOHOMUKHU 00JIacTu
ormeueHo B 2012 roxy. B 2010—2011 ropax,
a Taxxe B 2013-m HaOmonaercs cokpalleHue
YPOBHS AUCIIEPCUH, YTO XapaKTEpU3YeTCs KO-
HOMHYECKOW CTAOMIBHOCTBIO M MOXET OBITh
00yCIIOBJIEHO KaYE€CTBEHHOM peCTPyKTypHU3aLlen
peanusaii KOMMEpPUECKHUX CIEIOK, paciiupe-
HUEM 3apyOeKHBIX PbIHKOB CObITa, MOJIEPHHU-
3aluel MPOU3BOJICTBEHHBIX CUCTEM U JPYIrUMHU
MPUYUHAMH.

Exerognpiii TeMn npupocTta 3KOHOMHUKH
Munckoii obnactu B 2008—2013 romax cocra-
B 41,2%, cpenHssi BeTUYMHA TUCIIEPCUA 32
aHaorn4HbId iepuoa — 1 439,0 (cm. pucyHOK 6).
Koaddurment prcka 5)kOHOMHUECKOM THHAMUKA
obmactu — 0,92, yTO MpeBbIIAET YPOBEHD MO-
kazarens o bemapycu Ha 19% u xapaxkrepuzy-
ercs OoJblIel BapHalueil TeMIIOB IPUPOCTA.

B Munckoii obnactu Haubosuee Oau3zKoe
K YCTOMYMBOMY COCTOSIHHE SKOHOMUYECKOTO pa3-
BUTHA oT™MeueHo B 2011 romay, MakcumaibHas
mucnepcuss — B 2012 rogy. B 2013-M temmsl
MPUPOCTa SKOHOMHUKHU 00JIACTH MOCTENEHHO
MBITAIOTCSI BEPHYTHCSA K YCTOWYMBOMY COCTOSI-
HUIO. OTHOCUTENBHO OCTAJIbHBIX PETHOHOB
ctpanbl B 2013 rony nmo MuHckoil obnactu
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HaOMI01aeTCs IIaBHOE IBUYKEHUE K YCTOMYUBO-
CTH SKOHOMHUYECKOTO Pa3BUTHS, YTO MOXKHO
00BSACHUTH PECYPCHON 3aBUCUMOCTBIO OT II€H-
Tpa, IOCTEINIEHHBIM [IEPEX0/I0M Ha HOBbIE TEX-
HUKO-TEXHOJIOTHUECKHE (POPMBI IPOU3BOJICTBA
(yciyr) u ApyrumMu NpUYUHAMH.

Exerognpiii TeMn npupocTta 3KOHOMHUKH
Morunésckoit o0nacTu 3a paccMaTpUBaeMblii
nepuon coctaBuil 40,2%, cpenHss BeTUYHNHA
mucnepcun — 1 147,6 (em. pucynok 7). Koad-
(GULMEHT pUCKa SKOHOMUYECKOW NMHAMUKU
obnactu — 0,84, 4To npeBbIIIAET YpOBEHD IO-
kazatens o bemapycu Ha 9% u xapakTepusy-
€TCsl BHICOKUMHU YPOBHEM 3KOHOMUYECKOU He-
crabuinbHOCTH 32 2008—2013 rogpt.

Haubonpmiet ycTOWYMBOCTH IKOHOMHKA
Morunépcroii oonactu gocruria B 2009 romy. Mak-
CUMAaJIbHBI YPOBEHb IUCIEPCHUH TEMIIOB SKOHO-
MUUecKoro mnpupocta Hadmonaicst B 2012 romy.
B 2013 rogy oTMeueH pe3kuii criaji TMCIepCri,
XapakTepu3yeMblii TPUOIMKEHUEM K COCTOSI-
HUIO YCTOMYMBOCTHU, YTO MOKET ObITh 0ObsIC-
HEHO MHBECTULIMOHHOMN aKTUBHOCTbHIO, pa3BH~
THEM HOBBIX (OPM MPENOCTABISEMbIX YCIYE
(HanmpuMmep, TYpPUCTHUECKHUX), paclIupeHueM
MIPOU3BOJACTBEHHBIX MOIIHOCTEH U APYrUMU
00CTOSITETLCTBAMH.

B MuHcke cpeiHui €5KeroIHbITEMIT TIPU-
pocta 3xoHoMuKH 3a 2008—2013'roas1 cocra-
B 42,1%, cpenHsis BeMUNHA JUCTICPCUA —
1019,7 (cm. pucynok 8). Koadhdunment prucka
SKOHOMUYECKON quHamMuku ropoga— 0,76, 9to
Ha 2% MeHbllle YPOBHS BapHalli TEMIIOB KO-
HOMMYECKOrQ npupocTa benapycu.

HaunbGosee 6in3KUM K yCTOMYHMBOMY COCTO-
sTHUE SKOHOMYKHU B Muncke 06110 B 2009 romy.
MakcuManbHas 1ucnepcus TEMIIOB IPUPOCTa
ormeuena B 2012 roxy, B 2010-m u 2013-m Ha-
OIFOIaeTCsl pe3koe CHIDKEHHE YPOBHS PacuéT-
HOM JIMCIIEPCUU, YTO OOBSACHSAETCS HECTAOUIIb-
HOCTbIO DKOHOMHYECKOTO pa3BUTHS. Peskue
CKa4KH OTKJIOHEHUsI YPOBHS pa3BUTHUS OT yCpEI-
HEHHOM BEJIMUUHBI (CpeiHel apupMeTHUYeCKOi)
MOTYT CBUJETEIBCTBOBATH O LIMKIIMYHOCTH CH-
CTEMBI, UTO, B CBOIO OUYEPE/Ib, MOXKET SBISATHCS
(bakTOpOM peanu3aluy HOBBIX HHCTPYMEHTOB
MPOMBIIUICHHOW TOJUTHKH (M IPYTrUX BHIOB

COIMATbHO-KOHOMUYECKOTO TIAHUPOBAHUSA),
co3nanus U GyHKIMOHUPOBAHUS HOBBIX IKOHO-
MUYECKUX HHCTUTYTOB, ITOICPKH TPEATPUHH-
MaTeIbCKOTO CEKTOpa U IPYTUX 0OCTOSITENbCTB.

Ha ocHoBe uccnenoBaHusi BbISIBJICHO, HTO
o BceM peruoHam benapycu u B 1esoM 1o
CTpaHe COCTOsIHUE, HanboJiee OJIM3KOCK. YCTOM-
yuBoMmy, Habmonanock B 2009 roay, B 2010—
2012 rogax oTME4YEHO COCTOSTHME HECTAOWIIB-
HoctH (B 2012 roxy — HauOOJIBIIHK yPOBEHB
JUCIEPCUHN IO BCEM pETHOHAM MU CIpaHe),
a 2013 ron xapakrepu3yercs HOMBITKOM JOCTH-
KEHUS YCTOMUMBOr0 SKOHOMUYECKOTO pa3BUTHS
PErMOHOB U CTPaHbI B EHOM.

[Ipennonekum, 410 IKOHOMHUYECKas HECTa-
OUJIBHOCTH 10 PErMOHAM U CTpaHE OKa3bIBAET
BIIUSHUE HA WX PA3BUTHE IO OT/ACIHHBIM Ha-
MPaBACHUSAM, B YACTHOCTH, HA HWHBECTUIIMOH-
HYIO akTUBHOCTH. HeoOxotumo onpenenurs 3a-
BHCHUMOCTH MEX/Ty YPOBHEM MHBECTUIIMOHHOU
QKTUBHOCTH U MMOKA3aTEJISIMH SKOHOMUYECKON
HECTaOMIIbHOCTU. B KauecTBe MHAMKATOpa UH-
BECTHIIMOHHON aKTHBHOCTH HCIOJIB3yeTCS
€peHUI YPOBEHb TEMITOB MPUPOCTA YACTHHOTO
BECa MHBECTULIMI B OCHOBHOM KanuTain B BPII
(BBII). PaccMoTpuM pacuérHble AaHHbIE AJs
BBISIBJICHUS 3TOW 3aBUCUMOCTH (Tabnuma 1).

JUJIS HaDISTHOTO OTPAKCHUSI M aHATMTHYC-
CKOW WMHTEpIIpETAIlUN PACYETHBIX JAHHBIX aB-
TOpOM TpemioxeHa Gopma rpaduIeckoro
MO/IEIUPOBAHUS — KJIaCTE€pHasi MaTpuiia (C Bbl-
JIeJIEHUEM PErMOHOB (CYOBEKTOB) 110 KBaJIpaH-
TaM (B COOTBETCTBUU C BEKTOPOM IIPUOPUTET-
HOCTH pa3BUTHsA) (PUCYHOK 9).

Taxk, HanOoJsiee cTaOMABLHBEIMU 10 SKOHOMHU-
YeCKOW AMHaAMUKe sBIstoTCs bpecrckad, ['pon-
HeHckas oosactu 1 Munck. B ienom Pecmy6-
nuka benapych Takke COOTBETCTBYET YCTOWYH-
BOMY YPOBHIO SKOHOMHYECKOTO Pa3BUTHSA
(3HaueHUS BEJIMYUHBI TUCIIEPCUU U KOIPPULIH-
CHTa PHCKa JUHAMHKH MEHBIIE CPEIHETO I10
uccaemayeMoi rpynmnupoBke). Ha ocHoBe 4eThI-
peX KBaJPaHTOB BBISBIICHBI PErHOHATBHBIC KJTa-
crepbl «CTaOUIbHOCTEY», «PUCKOBAaHHOCTBY,
«Iuxkmmanoctey, «Ciadocthy. K Hanboee He-
CTaOMIILHBIM PETHOHAM OTHOCATCs [ OMerbeKas,
Mumnckas u BureOckast o6mactu.
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Tabnwnua 1. — PacyéTHble gaHHbIE MO 3KOHOMWYECKOWN AUHAMUKE PETUOHOB U CTPaHbl

Porvon Cpemmn | Maomwansras | (COEECIRT ER@ | T
Avenepeus Ancnepeus ONHaMUKn nHBecTuumi B BPI1
BbpecTtckas obnactb 874,90 3091,4 0,735 1,789
Butebckas obnactb 1481,10 4 437,7 0,938 5,210
lomenbckas obnactb 1282,65 3420,7 0,870 5,700
"pogHeHckas
obnactb 1131,50 3 283,8 0,796 2,454
MwuHckas obnacTtb 1439,00 2769,3 0,921 8,232
Mornnésckas
obnactb 1 147,60 3573,9 0,843 3,376
MuHck 1019,70 1563,6 0,758 1,832
Pecnybnuka
Benapycb 1000,40 1081,8 0,774 3,198
Butebckas
A obnacTtb
IIII.- "’k, Lucnepcus LuknuyHocmp Cnabocmb .
FJ -TI‘. ""'ﬁrv;
A MuHckas
r obnactb
omernbckas .-
06nacTh . " -
Morunésckas T
obnacts S
f :
: =
e ;
..—{;_._r" rfr.
Pecny6nuka benapyc &% * ['pogHeHCKas
e #. obnactb
. il & "
- Muck
-

BpecTckast obnactb CmabunbHocms | PuckogaHHOCMb

T
o
== Puck duHamMuku

e

PucyHok 9. — KnactepHasa maTpuua 3KOHOMUYECKON ANHAMUKUN CYO bEeKTOB

JI7ns1 OTICHKM TECHOTHI CBSI3M MEXKTy MHBEC-
TULIMOHHOM aKTUBHOCTBIO U IMOKA3aTEIISIMH DKO-
HOMMYECKOW JUHAMUKHU BBITIOTHSAETCS TIOCTPO-
€HUE KOPPEISIIIMOHHON MaTpHIlsl (Tabnuia 2).

Pe3ynbrarsl pac4€ToB MOKa3bIBAIOT OYEHB
CHWIBHYIO CBsI3b (> 0,7) mokasarenss HHBECTH-
IMOHHOUW aKTUBHOCTU M SKOHOMUYECKOW THHA-
MUKH (KO3()(OUIHEHT KOPPESILIUU COCTaBHII
0,872806), uTo XapakTepu3yeTCsi CYIlIECTBEHHON
3aBHCUMOCTBIO MEK/Ty HUMU U CBHJICTEIIHCTBYET
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0 HEOOXOMMOCTH WHBECTHPOBAHUS B HKOHO-
MUKy permoHoB U bemapycu npu s3koHOMUYE-
CKOU HEYCTOWYMBOCTH.

B nensix onpeneneHus ypoBHs BIHSHUS KO-
HOMHYECKON HECTAaOMIbHOCTH Ha JUHAMHKY
WHBECTHIINH BBITIOJTHIETCS MOJICIIMPOBAHUE HA
OCHOBE PErpecCHOHHOr0 aHanu3a (Tabdmuma 3).

Ha ocHOBe pac4€éTHBIX JAHHBIX MOYKHO TI0-
CTPOHTDH PErPECCHOHHYIO MOJICIIb HHBECTHUIIH-
OHHOUM aKTUBHOCTH PETHOHOB 1 benapycu:
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Bemmyck 3/2015

Tabnwnua 2. — MaTtpmua kK03 HULUNEHTOB KOPPENALMN NHBECT ULMOHHOWN aKTUBHOCTU
N 9KOHOMUYECKOW AMHaMUKU perMoHoB benapycu un cTpaHbl B Lenom

Cpenrsis MaKCUMANbHES Koo hpuumeHt pucka CpegHui Temn
MokasaTenb Menepens nucnepens 3KOHOMMYECKOW npupocTa gonu
A OVHaMUKn mHBectnumn B BPI1
CpepaHsa gucnepcus 1
MakcumanbHasa gucnepcud 0,562649
KoahdpumumeHT pucka
3KOHOMWYECKOW ONHAMUKKN 0,983733 0,605466 1
CpepaHun Temn npupocta
gonu nuesectuumn B BPT1 0,858684 0,297312 0,872806 1

Tabnwuuya 3. — PesynbTaThl perpecCUOHHOro aHanM3a 3aBUCMMOCTU MHBECTULMOHHOM, aKTUBHOCT M OT

3KOHOMUYECKOWN AMHaAMUKN pernoHoBs 1 benapycu

MapameTp

3Ha4yeHne

MHOXecTBEeHHbIN R

0,872806331

HopmupoBaHHbIN R-kBagpat

0,722089374

CrtaHpapTHas owmnbka

1,183324086

HabnogeHus 8
F-kpuTepuii pacyéTHbIN 19,18795373
F-KpuTepuin KpuTn4ecKun 5,987378
3HaummocTb F-kpuTepus 0,004666
KoHcmaHma
BenunuuHa t-ctatuctuka P-3HayeHune
-17,4863149 -3,5656357878 0,011979708
KoaghpuyueHm peespeccuu
BenunuunHa t-ctaTucTUKa P-3HadveHne
25,87712954 4,380405658 0,004666152

1, =-17,4863149+ 25,87712954 - KPO/],

rnel/,  — pacdu€THOE 3HAYCHHUE TEMIIOB IIPH-

pOCTa IOAMNHBECTULINI B OCHOB-
Hoil kanutan B BPIT (BBII);
KPOJ'— sHauenue xodpduiueHta pucka
SKOHOMMYECKON TMHAMUKHU.
Pesynbrarel pacu€roB (cm. Tabmuny 3) oT-
paXkaroT BBICOKUI YpOBEHb JIOCTOBEPHOCTH MOCT-
POEHHOM MoienH (Fpacq > F,_ > HOPMHPOBAHHBIi1
R-xBanpar coctaBmusier 0,722), 94T0 0OBIACHIET
6osee yem 72%-1 ypOBeHb WHBECTHUITMOHHOMN
AKTUBHOCTH 10 (DaKTHUYECKUM JaHHBIM PHUCKa
SKOHOMHUYECKOW TMHAMUKU. JlaHHas perpeccu-
OHHasi MOJI€Tb MOKET ObITh UCII0JIb30BaHa AJIs
yIIpaBJIEHUS! YPOBHEM HHBECTUIIMOHHOM aKTHB-
HOCTH U €r0 IPOrHO3UPOBAHMUS.

3akiouenue. B uccienoBanuy ObLIM T10JT-
TBEPIKJICHBI TUTIOTE3bI O PA3IMYMIX B TUHAMUKE
YPOBHEH IKOHOMHYECKOTO PAa3BUTHS, CYIIIE-
CTBEHHOM YPOBHE PHCKa SKOHOMHYECKOUW JTH-
HaMHKHU peruoHoB bemapycu u cTpaHsl B 11e-
oM 3a 2008—2013 rozasl, a TakkKe O CHIILHOM
3aBUCHMOCTH MHBECTUIIMOHHON aKTHUBHOCTH
AHATM3UPYEMBIX CYOBEKTOB OT YPOBHS UX IKO-
HOMHYECKoil HeyctoiunBocTH. Hambonee yc-
TONYHMBBIMH K DKOHOMUYECKOM TUHAMHUKE OKa-
3anuchk bpecrckas u ['ponnenckas obnacru,
a Takke MUHCK.

B xagecTBe mokazaresns, 0Tpa’karoIero Ko-
HOMHUYECKHH POCT, UCTIOIB30BATIACH JUCTICPCHUS
npupocta BPII (BBII) no rogam. /[{nst ouenku
pHUCKa SKOHOMHUYECKOM HECTAOMIIBHOCTH TIPH-
MEHSUICS TIOKa3aTelb OTHOCUTENIHOM BapHalliu
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HSKOHOMUYECKOW JMHAMUKU PETHOHOB M CTpa-
Hbl. Pe3ynprarsl pacuéToB mokazaiu, 4To IO
BCEM peruoHam u B 11es1oM 1o benapycu cocto-
sHue, HauboJsiee ONM3KOE K YCTOWUYUBOMY,
Habmonanock B 2009 roxy, B 2010—2012 ro-
JaX OTMEYEHO COCTOSIHHE HECTaOUJIbHOCTHU
(82012 rogy — HanOoJIbLINI YpOBEHB JHCIIEDP-
CHUU TI0 BCEM peruoHam u crpane), a 2013 ron
XapaKTepu3yeTcs MONBITKON CHIKEHHSI pa3Maxa
rOJIOBBIX OTKJIOHEHHH B HampaBJIeHUH obOec-
TMIEYCHUS] YCTOMUYMBOCTH SKOHOMHYECKOTO Pa3BHU-
Tua. Ha ocHOBE TpOBEIEHHOTO KOPPESALIUOHHO-
PErpecCHOHHOI0 aHalln3a MOCTPOEHA MOJIENb
HCCIIEZIOBAHUS 3aBUCUMOCTH MHBECTULIMOHHOM
AKTHBHOCTU PETHOHOB M CTPaHBI OT YPOBHS
SKOHOMHUYECKON HEYCTOMYHUBOCTH, IPUMEHEHHE
KOTOPO# 00eCIeYUT BHICOKYIO TOYHOCTH PO-
THO3UPOBAHMS U BO3MOXHOCTb OTIEPaTUBHOIO
YIIpaBJIEHUSI SKOHOMUYECKOTO COCTOSTHUS PETH-
oHOB U PecnyOnuku benapycs.

Jlns oGecrieueHnst CTaOMILHO CTH YKOHOMHU-
YECKOI'0 pa3BUTHs HEOOXOMMO JETaNbHO IIa-
HUPOBATh, UCIIOJIb3YS ONIEPATHUBHbIE U IEPCIICK~
TUBHBIE (OPMBI, HAIPABJICHUS Pa3BUTHS 00ma-
cTH (C BbIEIEHHEM Hanbosee NPUOPUTETHBIX
MO3UIUH), ONITUMAIBHO PaCIPEIEISITh UMEI0-
IIMECS U MPUBIIEKaEMBbIC PECYPCHI, 00CCIEUUTh
MHHOBAIIMOHHYIO aKTUBHOCTb U IIPUBJIEKATEb-
HOCTb JJI1 COBEPIIEHCTBOBAHUS TPOU3BOJI-
CTBEHHBIX TEXHOJIOT U, TEXHUUECKHX CPEJICTB.
JlaHHBIE PEeKOMEHJAUUN OOBCAMHUM B CIIEIy-
IOLIME HAIIpaBJICHUS: 1) OHEPaTUBHOCTD IJIAaHU-
pOBaHUSA C MPHOBEHHBIM pearupoBaHHEM
1 BHECEHHEM KOPPEKTHPOBOK IO (haKTHUECKUM
JIAHHBIM; 2) OEMMU3ALIUS PACpeIeNICHUs] peTH-
OHAJILHBIXPECYPCOB; 3) UHHOBAIIMOHHAS AKTHB-
HOCTh SKOHOMHYECKUX CyObEKTOB ITyTEM MaTrepy-
QIBHOTO CTUMYJIUPOBaHUS; 4) HHBECTUITMOHHAS
HpYBJIEKATENLHOCT MyTEM CO3JaHus KilacTepa
MPUOPUTETHBIX SKOHOMUYECKHX HaIlpaBICHUI
Pa3BUTHS; 5) B3aUMOCBSI3b BHYTPH- U MEKOTpa-
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CJIEBBIX OTHOILIEHUH SKOHOMHUUYECKHX CyObEKTOB
ITyTEM peaJn3allii COBMECTHBIX IIPOEKTOB.
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