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MEXAHW3M WHBECTUIIMOHHOM MMOJIMTUKHA
B PECITYBJIMKE BEJIAPYCb

B cratbe roBopurcst 0 crnocobax MHBECTHPOBAHWUS, In article it is told about ways of ‘imvestment, the
NIPHYMHAX, 110 KOTOPEIM BBITOJJHO HHBECTHPOBATh B SKOHOMHKY, reasons on which it is favorable to invest in economy, and also
a TaKkKe O TapaHTHAX HHBECTOPaM IO 3aKOHOAATENIBCTBY about guarantees to investors by the legislation,of Republic of
Pecniy6nuku benapyce. Belarus.

Bgenenne. [Iponiecc MHBECTUPOBaHUS UIPacT BaKHYIO POJIb B DKOHOMHUKE JII000H cTpafsls’OH B 3Ha-
YUTENBHOM CTENEHHU ONpEeIsieT SKOHOMUYECKHH POCT TOCYIapCTBa M 3aHATOCTh HACEJIEHMS;, IBISIETCS BaK-
HBIM 3JIEMEHTOM 0a3bl, Ha KOTOPOi OCHOBBIBAETCSI SKOHOMUYECKOE pa3BUTHE 00miecTBa. [logTomy npobiema,
cBsi3aHHAs ¢ 3((PEKTUBHBIM OCYIIECTBICHHEM WHBECTHPOBAHHMS, 3aCITy)KUBACT CEPBEIHOTO BHUMAHMS, OCO-
OEHHO B HaCTOsIIIIEeEe BPEMsI — BpEMsl YKPYITHEHUsI CyOBEKTOB PIHOUHBIX OTHOMEHNH U Nepesiesia COOCTBEHHOCTH.

OcHoBHast YacThb. TepMHUH «MHBECTHIMM» (JIaT. invest) O3HaYacT «BKIAIpIBaTh». B Oojee mmpokoi
TPAaKTOBKE HMHBECTHUIIMU MPEACTABISIIOT COOOW JIOJITOCPOYHBIC BJIOKECHUS BHYTPH CTpPaHBl M 32 PyOeXOM.
Peanbnubie HWHBCCTUIIUN — ITO BJIOXKCHHS KallMTajla B MaTCPUAJIbHBIC U HEMATCPUAJIbHBIC aKTHUBLBI, a q)HHaH-
COBBIE TIPENCTABISAIOT cO00H BIOXKeHN B (puHaHCOBBIE akTHBHI [13 ¢, 9]. TIpu 3TOM mpUpoOCT KamuTamta A0i-
KEH OBITh IOCTATOYHBIM JJIsl TOTO, YTOOBI KOMIIEHCHPOBATh HHBECTOPY OTKA3 OT MCIIOJIb30BAHMS MMEIOIIUXCS
CpEJ/ICTB Ha MOTpeOJICHUE B TEKYLIEM MEpHO/IE, BOZHATPAIAMUTh €ro 3a PUCK, BO3MECTUTH MOTEPU OT UHQISLIUM
B IIPE/ICTOSIIEM HIEPHOJIE.

B cootBerctBum ¢ 3akonoMm PecnyOmmku Bemmapych ot 12 mtomnst 2013 r. Ne 53-3 «O0 MHBECTHIHSXY,
«MHBECTHIIMA — JTF000€ MMYIIECTBO U MHBIC OOBCKTHI MPAKIAHCKUX IPaB, MPHUHAJICIKAIINE HHBECTOPY Ha
IIpaBe COOCTBEHHOCTH, MHOM 3aKOHHOM OCHOBAHWH, ITO3BOJIAIOIIEM €My PacIopshKaThCsl TAKMMU OOBEKTaMH,
BKJIaJIbIBA€MbIe HHBECTOPOM Ha TeppuTopud Pecnyonukn benapych criocobamu, perycMOTPEHHBIMU HACTO-
SAIMM 3aKOHOM, B LIEJSAX MOJYYEHHs TPAOBUTHN(A0X0/10B) U (MJIH) TOCTHKEHUSI HHOTO 3HAYMMOT'0 pe3ybTara
J'II/I6O B UHBIX LICIAX, HC CBA3aHHBIX € JIMYHBIM, CeMeﬁHbIM, JOMAIIHUM U UHBIM H0}106HI)IM HCIIOJIb30BAHUECM,
B YaCTHOCTH:

— IBIXMMOE ¥ HEJIBYKHMOE MMYIIECTBO, B TOM YHCJIE aKIMH, JIOJH B YCTaBHOM (OHJE, Ak B UMY-
LIIECTBE KOMMEPYECKOI OpraHu3aliii, CO3/IaHHON Ha TeppuToprn PecryOirku benapych, AeHexHbIe CpecTBa,
BKJIFOUasi [IPUBIICYEHHbIC) B TOM UNCIE 3aiMbl, KPEIHUTBI;

— mpaBa TpeOOBaHM, UMEIOIINE OIIEHKY UX CTOUMOCTH;

— MHbIE OOBEKTHI IPAKAAHCKUX IPaB, MMEIOIIME OLEHKY WX CTOMMOCTH, 32 HCKIIOYEHHEM BHIOB
00BEKTOB IpaXTaHCKUX MPaB, HAX0XKJIEHHE KOTOPBIX B 000pOTE HE AOIMycKaeTcs (00BEKTHI, H3BITHIE H3 000-
pota)» [2, ctd1]:

«Iloa MHBECTMIIMOHHOMN JIEATEIbHOCTHIO TOHUMAETCA COBOKYITHOCTD NPAKTUUYECKUX JEHCTBUM TPAKAAH,
IOPUIMYECKNX, U] M TOCYJapCTBa, HAPABJICHHBIX HA PACIIMPEHHOE BOCIIPOM3BOACTBO OCHOBHOTO M 000pOT-
HOTQ' KalkTajia ¢ 1ebI0 YAOBICTBOPEHMS HOTPEOHOCTEH 00IIecTBa M KaXX/J0T0 €T0 WICHA Ha OCHOBE MPHUBIIE-
YECHUSL M BIOXKEHHSI BCEX BHJIOB MMYILECTBEHHBIX ¥ MHTEIUICKTYaJIbHBIX IIECHHOCTEH B X035 {CTBEHHO-KOMMEp-
JECKHE, HayIHbIe, KYJIbTypHbIE, OJarOTBOPUTENBHBIE H JIFOObIE UHBIC MPEAIPHATHS U IIPOEKTHI, eI KOTOPBIX
HE TIPOTHBOpEYAT 3aKOHOAaTeNbCTBY Pectyommku bemapyce» [3, cT. 1].

«Ha reppurtopun Pecrybnnkn benapych HHBECTHIIMHY OCYILECTBIISIOTCS CIEAYIOIMMH CIIOCO0aMU:

1) coznannemM KOMMEpPUYECKOM OpraHU3aIiH;

2) mpuoOpeTeHneM, CO34aHNEM, B TOM UHCIIE IyTEM CTPOUTEIHCTBA, OOBEKTOB HEABMKHMOIO HMY-
IeCTBa (3a UCKIIIOUEHUEM CITy4aeB MIPUOOPETEHHSI WIIM CTPOUTENBCTBA JKHJIBIX JJOMOB, )KIJIBIX TIOMEIIECHHH);

3) npuoOpeTeHHeM MpaB Ha 00BEKTHI HHTEIICKTYaJIbHONH COOCTBEHHOCTH;

4) npuoOpereHreM akuuii, Joneil B ycTtaBHOM (oHZIE, Na€B B UMYILECTBE KOMMEPYECKOW OpraHu-
3aIiM, BKJIIOYAs CIIy4au YBEJIMUYCHUS YCTaBHOTO (pOHja KOMMEPUYECKOH OpraHu3alny;

5) Ha OCHOBE KOHIIECCHUU;

6) MHBIMH CcIOCO0aMH, KPOME 3aIpeIEHHBIX 3aKOHOAATeNIFHBIMU akTaMu Pecrryommku bemapyce» [4, ct. 4].
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Ta6nuna 1 — Craructuka 00b€Ma MHBECTHIIMOHHBIX BKJIaOB B Pecriy6nuke benapych 3a 2012—2014 rr.

IToxazatens 2012 2013 2014
OO0BEM HMHOCTpPAaHHBIX MHBECTHLHUH, IOCTYNHBIIMX B PpEallbHBIA 14329 8 149743 15 084.4
cexTop skoHOMUKH Pecnyonmku bemapycs, mimH mon. CLIA %, 74, ’
WNHBecTHIMM B OCHOBHOM KaruTal (B GpakTHUecKH AeicTBOBABLINX 154 442.4 209 574.6 225 658.9

LIeHax ), MIpA Oenopyc. p.

CeromHst MOXKHO BBIJIEINTH CIEAYIOLINE NPHYHMHBI, 110 KOTOPHIM BBITOJTHO MHBECTHPOBATH B SKOHOMHKY
PecniyOnukn Benapych: npeumyniecTBa Jijisi HHBECTOPOB, KOMITAHHH C Y4acTHEM WHOCTPAHHOTO KalHTalld;
3aIUTa IPaB MHOCTPAHHOI'O HHBECTOPA; MEKIYyHAPOAHO-IIPABOBOE PETYIMPOBAaHUE HHBECTULMOHHON Cephl;
TIOJIOXKHUTEIIBHBI ONBIT HHOCTPAHHBIX KOMIIAHUI B peai3allii WHBECTHIMOHHBIX MPOCKTOB; BHITOTHOE KO-
HOMUKO-Teorpadguieckoe U reornoJUTHIECKOe TONI0KEHNE; MAKPOIKOHOMHUYECKas CTaOMIIbHOCTD;Pa3BUTHIH
NPOMBIIIICHHBIH, HAyYHO-TEXHUYECKHI W SKCIIOPTHBIN MOTEHIMAI; BEICOKOKBATN(UIIMPOBAHHbIE Kaapbl, 00J1a-
JAIOIIHE OIBITOM Pa0OTHI Ha COBPEMEHHBIX NMPEANPUATHSX; SANHOE TAMOXKCHHOE MPOCTPaHCTBO ¢, Poccneid;
pas3BHUTas TPaHCIOPTHAsh MHPPACTPYKTypa; HU3KHE NPOU3BOJICTBEHHBIC pacXo/bl (apeH/a, CBsA3b, KOMMYHH-
Kalliy, 3JIEKTPOIHEPIus, HHPACTPyKTypa); CBOOOJHBIE SKOHOMHYECKIE 30HbI; OTHOIICHUS ¢ MEXKITyHAPO-
HBIMH ()MHAHCOBBIMH OpPTaHW3aLMsIMH; CTAOMIIbHAS MOJUTHYCCKAs U COLMANbHAS CUTYaLs; ONarompHsTHBINA
WHBECTHLIMOHHBIA KIMMAT C Pa3BUTHIM HHBECTUIIMOHHBIM 3aKOHO/1aTEIbCTBOM.

[MoaTBepkaeHNEM MEPEUNCIICHHBIX TIPUYUH CITYXKaT JlaHHble HalMoHanpHOro crarieTNYecKoro, KOMUTeTa
Pecny6nuku benapycs (Tabavma 1).

AHanu3upysi pocT ToOKa3aTeled, MOKHO YBEPEHHO CKa3aTh, YT@ CTpaHa CO3/a€T BCe YCIIOBHS IS
BBITOJTHOTO MHBECTUPOBaHUs. CeroHs MPaKTHUECKU BCS TEPPUTOPHS pecy0iivku (rmopsaka 95%) npenacras-
nsieT co00M COBOKYHNHOCTH YCHENIHO (DYHKIMOHUPYIOIIMX Pa3JIMYHBIX Npe(EepeHINaTbHEIX PEKUMOB IS
OCYIIICCTBIICHUS] MHBECTHIMH, B paMKax KOTOPBIX WHBECTOPaM IPEHAOCTABIAIOTCS HAJIOTOBBIC, TAMOXCHHBIC
JBOTHl ¥ WHBIE TIPEMMYIIECTBA JUIsl CO3/IaHMs M BEACHUs ycreurHono ouzHeca. Cdepa AesTeIbHOCTH TaKUX
PEeXKHUMOB OOLIMPHA — OT CTHMYJIMPOBAHUS BBICOKOTEXHOJOTHYHBIX M SKCIIOPTOOPHEHTHPOBAHHBIX HPOU3-
BOJICTB JI0 Pa3BUTHUsI PETMOHOB PeCIyONIHKU Oe3 MPHBA3KH K 'ONPEHAENEHHBIM BHIAM JIEATSIBHOCTH B paMKax
WHBECTHILIMOHHBIX T0TOBOpOB ¢ Pecriy6nukoii benapycs.

3akoHOonaTenbcTBO PecmyOmuku Benapych rapaHTHPyeT MHBECTOpaM CIEIYIOLIME IpaBa: Ha JIBIOTHI
U npedepeHINH IPH OCYIIECTBICHHN HHBECTHLIHOHHON I€ATENBPHOCTH; PAaBEHCTBO NPAB IIPU OCYIIECTBICHHN
WHBECTHLIMOHHOM NESTEJILHOCTH, a TaKKe PaBHYIO 3alIUTy NPaB M 3aKOHHBIX MHTEPECOB; COOCTBEHHOCTH
Y MHBIC BEIHBIE 1paBa, a TaK)Ke MMYIICCTBEHHBIE, NIPaBa, PUOOPETEHHBIC 3aKOHHBIM CIIOCOOOM; CaMOCTO-
ATETBHO PACHOPSKATHCS IPHOBUIBIO, ONTYYSHHOH B pe3yJIbTaTe OCYILIECTBICHHUS HHBECTHIMOHHOM JesTelb-
HOCTH; OECHpEerNsTCTBEHHO IEpeBOANTE 3a Tpencibl Pecriyonmukn benapych npuObiibp (OXOAbI) M WHBIE
IIPaBOMEPHO ITOJTYUCHHBIC JCHCKHBIE CPEACTBA, MHBECTUHUNU HE MOI'YT 6bIT]> 663BO3MG3I[HO HallMOHAJIN3HU-
POBaHBI, PEKBU3UPOBAHBI, K HUM Tak)Ke HEe MOTYT ObITh NPUMEHEHBI MEpHl, PaBHbIE YKa3aHHbBIM II0 MOCIE]-
CTBHSIM; Ha TPEJIOCTAaBJICHUE 3€MENBHBIX YYAaCTKOB B IIOJIb30BaHHE, apEHAY M COOCTBEHHOCTH; Ha IpHBIIE-
yeHue B PecryOnuky Benapych MHOCTpaHHBIX rpakaaH U JIMIl 0e3 TpaXkIaHCTBa JUIsl OCYILECTBICHUS TPYI0BOI
JeATeIbHOCTH; Ha 3aKIII04eHUE T0T0Bopa (zoroBopos) ¢ Pecmy6ukoit benapycs; 3ammTy uMyiiecTsa oT Ha-
[UOHAM3ALIN H PEKBH3ULIMH, HA 10CyIeOHOE pa3pelIeHHe CIIOPOB.

Bcero 3a suBapb—wutoiib 2015 r. B peanbHblii cextop Pecnyonuku benapych (0e3 6aHKOB) HOCTYNHIIO
5,7 mnpn mon. CIIIA BanoBbIX MHOCTPAaHHBIX MHBECTUIMH, U3 HUX NpsAMBIX — 4,1 mupa, uto cocrasnser 71,6%
ot obmiero 0ob&Ma, moprdenpaerx — 0,002 mup, mpounx — 1,6 Mipa.

3akmouenne. [THBeCTUIIMOHHAS! IPUBIIEKATEILHOCTD CTPAHBI — 3TO OOJIBbIIIE, YeM OJIaronpHsTHbIE HAJIO-
TOBBIE U TOPTOBEIE peXUMBL. CI01a OTHOCATCS U BOIIPOCH! B3aMMHOTO JJOBEPHS ITOCYAApCTBa M OU3HEca, YaCTHO-
roCylapCTBEHHOFO IapTHEPCTBA, ONMpPEACIEHHOCTH B YKOHOMHYECKOW IMOJHMTHKE M CTAOMJIBHOCTH «IPaBUII
urpsTlonumas octpyro 00pbOy 3a MHBECTOpa Ha MHUPOBOM DBIHKE, OEIOpYCCKOE TOCyAapCTBO MpEAIpH-
HUMaeT Oecnpele/ICHTHbIE MEPHI B JAHHOM HaIlpaBJICHUH.

Ceronns Benapych cHCTEMHO HUIET 1O IIyTH PA3BUTHS M COBEPIICHCTBOBAHMS MHBECTUIIMOHHOTO KJIMMaTa
JUISL TAJTbHEHIIIETr 0 MTPOIBM)KEHHSI COTPYJHUYECTBA CO BCEMH CTPaHaMH U PETHOHAMH MHUpA.
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