HOHM ¥ (MHAHCOBOI MONUTHKH. TpaHCIIapEHTHOCTh UMEET pellaloliee 3HaUeHNe Ul PYKOBOACTBA PELICHUAMH KO-
HOMHMYECKHMX areHTOB M CTAOWJIM3AllMM PHIHOYHBIX OXHIAHWH WM IOBEICHUS OOIIECTBEHHOCTH, YTO IOBBIIAET (-
(DEeKTHBHOCTD JICHEKHO-KPEUTHON U (PMHAHCOBOM NMONUTHKH. [Ipo3padHOCTh Takxke SBISIETCS KIIOYOM K obecrieye-
HUIO MYOJMYHOM MOJOTYETHOCTH LEHTPAIBHBIX OaHKOB M MX HE3aBUCHMOCTH, IPUYEM IIOCIEIHSIS JIEKUT B OCHOBE
orneparoHHONW A(P(EKTUBHOCTH LEHTPAIBHBIX 0aHKOB. D(PQEKTUBHbIE MEXaHM3MbI MPO3PAYHOCTH LEHTPAIBEHOTO
0aHKa SIBISIFOTCS] OTHUM U3 HAIEXKHBIX ITPUHINIIOB JICHEKHO-KPEIUTHON TTOJIUTHKY.

Taxum oOpa3om, HOBBII Kozekc npo3payHoCcTH IEHTpaTbHBIX OaHKOB MPEACTABISIET CO00I BCeoObeMITIOINHA
Ha0Op NMPUHIMIIOB, IPUMEHUMBIX KO BCEM IIEHTPAJIBHBIM OaHKaM, HE3aBUCHMO OT MX MOJHOMOYHUH M WHCTUTYIHO-
HaJIBHBIX MEXaHNW3MOB. [ITHKOMITOHEHTHAsI cTPyKTypa HOBoro Kojiekca BKITIOUAeT MpOo3pavHOCTh YIPABICHHS [EH-
TpaJbHBIM OaHKOM, TIOJIUTHKH, ONEPAIMi, Pe3yIbTaTOB M O(UIMAIBHBIX OTHOIICHNH, OXBATHIBAS MIPO3PAYHOCTH BO
BceXx 00JacTsIX HeHTpanbHoro 6anka. Kojekc TpaHCIapeHTHOCTH OPHEHTHPOBAH HA COMEHCTBHE pealn3aluy Ieien
LIEHTPaJIbHBIX OaHKOB Ul yBeNnUeHUs 3QPEKTUBHOCTH JICHSIKHO-KPEAUTHON U (PMHAHCOBOM MOJIUTUKH M yCTpaHe-
HUSI MAKPOIKOHOMUYIECKUX PHCKOB.
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CTPAXOBOI PBIHOK PECITYBJIMKW BEJIAPYCh
B YCJIOBUSX HUD®POBOMEIPAHCHOPMAIIUM

BBenenne. PrIHOK cTpaxoBaHUs UTPAET BAXKHYIOO0b BYCTOMYUBOM 3KOHOMUYECKOM Pa3BUTUU CTpaHbl. Bo-
MEPBEIX, CTPAXOBaHHE IMPEICTABISACT COOON HAMIYUYIIHHEIOCO0 COKpAIIeHUs YOBITKOB MOCPEICTBOM YIIPABICHUS
puckamu. C ero nmoMolipto 6oJbiire (GUHAHCOBBIGMOTOPH BOY/IyIIeM MOXKHO 3aMEHUTh Ha 3apaHee OMpe/elICHHbIC
¥ HEBBICOKHE PACXOJBl CETOAHS B BUIC CTPaxOBOH IIpeMUn. BO-BTOpHIX, CTpaxoBaHWE — HEOThEeMIIeMas 9acTh (pu-
HAHCOBOTO PHIHKA. VIMEHHO CTpaxoBOM CEKTOP)JBILIETCH OHOM U3 TIIABHBIX MPEAIOCHUIOK I (hopMHUpOBaHUs (Pu-
HAHCOBOTO PHIHKA B CTPaHaX C MEPEXOTHON YKOHEMHKON, KOTOPBIH B JOJITOBPEMEHHOM MEPCIEKTHRE 00eCIeunBacT
YCTOMUYMBBII 9KOHOMUUYECKHH POCT.

HecmoTps Ha TO, 9TO pa3BUTHIGIETPAXOBBIC PHIHKH OKA3BIBAIOT MOJOXKHUTEIBHOE BIUSIHUE HA SKOHOMHYIECKOE
pa3BUTHE, YPOBEHb PacIpOCTpaHCHUs CIPaxoBhIX yciyr B bemapycu moctarouHo HuM3Kkui. OCHOBHON NpHHIUI
(DYHKIIMOHMPOBAHMUS CTPaXOBOT0 PhIHKA BaKIIIOYAETCS B TOM, YTO CBOOOHAS MIpa CIIPOCca M MPEATIOKEHHUS CTUMYJIH-
PYET MOSIBJIICHUE CTPAXOBLIXIYCIYE, KOFOpbhIe HEOOXOUMBI MOTCHIIMAILHOMY CTpaxoBaTelo [1].

OcHoBHas yacTb. Pa3BuTHE pblHKA CTPAXOBBIX YCIYT BO MHOTOM MPEAONPENEISIETCS CYIIECTBYIOMINUM 3aKO0-
HOJIaTEJILCTBOM M HaJggopoM. ErpaxoBaHie MOKET IPOBOJUTHCS B (opMax JOOPOBOJIBHOTO M 00S3aTENBHOTO CTpa-
xoBaHUs. O0sM3aTeNFHOE CTPAXOBAHNE OCYIIECTBISICTCSA B CHITY 3aKOHA. BUIBI, YCIIOBHS U IOPSIOK MPOBEICHUS 005-
3aTEBHOTO CTPAXOBAHMSL, OIIPEICIIIETCS COOTBETCTBYIOIINMHE 3aKOHOIATeIIFHBIMU aKTaMU TocyaapcTsa. JloOpoBoIIb-
HOE CTpaxOBaHHE OCYMICCTBISCTCS MyTEM 3aKIIOUCHHS JOTOBOpa MEXKIy CTPaXxoBaTeleM U CTPAXOBIIUKOM B COOT-
BETCTBIU C 3aKOHOAATCIIECTBOM.

BBeflenue 00s13aTelIbHBIX BUIOB CTPAaXOBaHHUs — 3TO HauMmeHee 3()(EKTUBHBIN CIIOCOO MPOABHKEHUS U pa3-
BUTHS CIPaxoBOH KyJbTypbl. Hammyurieii anmpTepHaTUBOM SBISETCA Pa3BUTHE M PETYIHMPOBAHNE OTACITBHBIX BHIOB
XO3SHCTBEHHON JeSTeIbHOCTH, KOTOpbIe OBl MpEeAyCMaTpHBaIM CTPAaXOBaHUE CONMpPSHKEHHBIX PHCKOB. Hampumep,
CTpaxoBaHHE IPy30B Kak 00s53aTeNbHOE YCIOBUE COBEPIICHHS MEXIyHapOIHOM NepeBO3KH, CTPaxOBaHNUE IpakaaH-
CKOIl OTBETCTBEHHOCTH OpTraHM3aIUi, CO3AAIOUINX MOBBIIICHHYIO OMAaCHOCTh I OKPY)KAIOIINX, KaK YCIOBHE OCY-
LIECTBJICHUSI MU XO3IMCTBEHHON NIEATEIBHOCTH, CTPAXOBAaHUE CTPOUTEIHHO-MOHTAXHBIX PUCKOB U MHOTO€ JPYTOE.

MOHO OTMETUTh, YTO MPUTOK MHOCTPAHHOTO KalUTalla CIOCOOCTBYET Pa3BUTHIO PHIHKA CTPAXOBAHHUS, OCO-
OCHHO B Cily4ac BO3MOXKHOCTH OKa3aHHUS HOBBIX BHJIOB CTPaXOBBIX YCIyT. HOCTpaHHBIH KammuTall HECET ¢ co00it
HOBBIE TEXHOJIOTHH, HOBBIC MIPHEMBI BeICHUs OM3HEca, 3HAHWS M OIBIT. IHOCTpaHHBIE CTPAaXOBbIe KOMIIAHHHA MOTYT
OTKpHIBaTh cBoM (pummansl B Pecnybmke benapych v HHBECTHPOBATh B YCTAaBHOHM KamUTal YXKe NEHCTBYIOMINX KOM-
naHwii. Tak kak 00s3aTeIbHbIC BUIBI CTPAXOBAHUS HAXOIITCA O] HETTOCPEACTBEHHBIM KOHTPOJIEM TOCyIapCTBa, HET
OCHOBAHMH HE MPUBJIEKATh HHOCTPAHHBIN KAIUTAI B IIETAX PA3BUTHSA JOOPOBOJIBHBIX BHIOB CTPAXOBAHHS.
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Muccueit cTpaxoBOi OTpaciy SIBJISETCS 3KOHOMHUYECKasi 0€30I1aCHOCTbh, COLMAIbHAs 3aIIUTa U JOJITOCPOYHBIE
nHBecTHLMH. K 3KOHOMHIUYECKOIT 0€30MTaCHOCTH OTHOCATCS: YIIPABIEHHE PUCKAaMH (PU3NUECKUX M IOPHIMYECKUX JIHLL,
CHI)KCHHE UPE3BBIYAWHBIX PACXOI0B IOCYJapCTBA, KOCBCHHOE PEryJIMPOBaHHE SKOHOMHUKH. ColpanbHasi 3aliura
BKJIIOYAeT B ceOs: (PMHAHCOBYIO 3AIUTy HACEJICHUS Ha CIIy4ail HeNpeIBHICHHBIX CHTyalui, GopMHupoBaHue coepe-
KEHUH U JONOJHUTENILHOE IEHCHOHHOE 00eCIedYeHNe, MOBBIIICHHE KaueCTBa MEJUIIMHCKOTO OOCITyKMBaHH. YUa-
CTHUC B HHBCCTHHI/IOHHOﬁ JACATCIbHOCTH HIMPOKUX CJIOEB HACCIICHUA, JOJTOCPOYHBIC MHBECTULIUU B PA3BUTHE DKOHO-
MUKH OTHOCATCA K JOJTOCPOYHBIM MHBCCTUIIUAM.

B ycnoBusix nmdpooii TpaHchopMalyy pa3BUTHE PhIHKA CTPAXOBBIX YCIYT HIPAET BKHYIO POJIb B CTAHOBJICHHU
HKOHOMHMYECKOTO MOTEHINANA CTPaHbl. B pa3BUTHIX cTpaHax cTpaxoBaHHE 3aHUMAET JJOCTaTOYHO Oonburyto joito B BBIT
1 UIMEHHO Yepe3 MOCPETHNIECTBO CTPax0BOr0 PhIHKA IPOUCXOJIUT 3HAYMTEIbHAS YaCTh MHBECTULINH B 93KOHOMUKY.

[TpoGneMy MopepHH3aIMU SKOHOMUYECKasi HayKa pacCMaTpHBaeT yKe JaBHO, 0C000 BBIAEISS MOTPEOHOCTH
BBIPAOOTKH M peann3aliy 00IIEeTrocy 1TapCTBEHHOM TPOTpaMMbl Pa3BUTHS IKOHOMHKH Ha OCHOBE €€ BBICOKOTEXHOJIO-
TMYHOM MOAEPHW3aINH, U3MEHEHMSI TEOPETHUECKON M COLMaIbHO-IKOHOMHUYECKOI 0a3bl mpeoOpa3oBalimii, C TeM,
YTOOBI 9KOHOMHUYECKHH POCT OBUT OPraHMYHO CBSI3aH C COIHATbHO-?KOHOMHYECKHM IPOrPECCOM HaIIero\QOIIecTsa.
I'maBHOI 1eIpI0 MOJICPHU3AIMY SIBISIETCS] (POPMHUPOBAHNE COBPEMEHHOM MOAETH S3KOHOMHUKH CTPAHBR

TaxkuM 00pa3oM, MOKHO BBIICIUTH CIEAYIOIINE IETH, KOTOpble OyaeT mpecienoBaTbAIpaBuTeabCiBo Pec-
nmy6nuku benapycs, B ycnoBusax nupoBoii TpaHCHOpMAaLINH:

1) TexHMUECKOE OOHOBJICHUE yCTapeBIleH MaTepualibHOM 0a3bl IPOU3BOICTBA, B TOM YHCHE U 33 CUET MEXIy-
HApPOJHOTO TpaHC(epa TEXHOIOTUH;

2) nepecTpoiika CTPYKTYpbl 3KOHOMUKH;

3) yBenuueHUE yIEeNbHOIO Beca B SKOHOMHKE TE€X OTpAaciiel, KOTOpHIE SIBISAIOTEsAyKaTAIU3aTOPOM SKOHOMHYE-
CKOT'0 pa3BUTHs (HAYKOEMKHE, BHICOKOTEXHOJIOTHYHBIE OTPACIH ()OPMHPOBAHHSL MHHQBAIHORHOMIMO/ICIIN Pa3BUTHS).

s ycriemHol peanu3anuy JII000ro MpoeKTa He00X0AMMO JIOCTaTQIHOE KOJHUECTBO MHBECTHIINH, a TaKkKe
MIPOyMaHHAs ¥ TPAMOTHO peaIN30BaHHAs HHBECTHIMOHHAS TIOJIMTHKA OpTaHN3 i,

WHBecTHIMOHHAST IEATENBHOCTh CTPAaXOBBIX KOMIIAHWH — 3TO IUIAHOMEPHOE pa3MElICHHE aKKyMYJIHPYEMBIX
JEHEKHBIX CPEACTB C IEJIbI0 TOMYUCHHs JOMOIHUTENBHON MPHOBLIHM, KOTOpas MOMKET ObITh HANpaBlcHAa HAa Pa3BUTHE
CTPaxOBOHl KOMIIAHMM, BBIIIATY CTPAaXOBOTO BO3MEILICHMS, a TakKehHAa MOBBIIICHUE KAueCcTBa MPEJOCTABIISIEMBIX
CTPaxOBBIX YCIIyT. B cooTBeTcTBHM C 3aKOHOMAaTeNbCTBOM PeciyOnikn Benapyck B kauecTBe MHBECTHIIIOHHBIX PECYPCOB
CTPaxOBIIHKOB MOT'YT BBICTYIIaTh Kak COOCTBEHHBIN KAIlMTaJl OPraHu3aliii, TaK U CPEACTBa CTPaXOBbIX Pe3ePBOB [2].

3akJiouenue. YCIEUIHOE Pa3BUTHE TPEINPUHAMATEILETBA B YCIOBUAX HU(PPOBOH TpaHchOpMay 3KOHO-
MUKH CBSI3aHO € 3((EKTUBHOCTBIO YIpaBiieHUs! chepamMu erQ, I8 TeHHHOCTH. DTO KacaeTcs Mpoliecca HHBECTUPOBa-
HUSI KaKk OJJHOTO M3 HauOoJjee CIOKHBIX M PUCKOBaHHBIX BH/IOB IEATEIBHOCTH. be3 MHBECTHIMM HEBO3MOXHO IJIH-
TEJIHOE CYLIECTBOBAHWE HU OJJHOTO NPEANPUHUMATEMBCTBA:TOT, KTO HE OCYIIECTBIISIET HHBECTHIINH, Y TOTO aKTHUBBI
He umeroT Oynymiero. [TosTomy mpearatorcs emeqylOHde HANPaBICHNS! COBEPIICHCTBOBAHNS MHBECTUIIMOHHON
JIeITEIIFHOCTH CTPAaXxoBBIX KoMmaHuii B PecrryOiiiike benapyen:

1) nanpHElIIEE COBEPIICHCTBOBAHNEHOPMATHBHOM NPaBOBOI 0a3bl B YaCTH CHIKECHUS OTPAHUUCHUH, ITPEIb-
SBISIEMBIX K HAITPABJICHHUSIM BJIOKCHUH CQ8MTAHHBIX MHBECTHIIMOHHBIX PECYPCOB;

2) cozpaHue OJIarONpHUATHBIX yEHOBUH IS PA3BUTHSI CTPAXOBOTO PHIHKA, YTO MPUBEAET K POCTY JTOXOAHOCTH
MHOTUX WHBECTUIIHOHHBIX HHCTPYMEHTOB;

3) pa3paboTKa CTpaTEeruy 10 YIPABICHUIO HHBECTHLIIMOHHBIM MOPTQENEeM C YIETOM CIEHUPHKN TPUHIMae-
MBbIX Ha CTPpaxOBaHHUC PHUCKOB.
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3KOHOMMYECKOE PA3BBUTHE CEJIbCKOI'O XO35IICTBA BEJIAPYCH
B YCJIIOBUAX IUOPOBU3AIIUN DKOHOMUKHU

Brenenne. Ha ceromusiinuuii neHp nu)poBU3aIyisi 1 HHHOBAIIMOHHBIC TEXHOJIOTHH 3aHUMAIOT BEIYIIEe Me-
CTO B Pa3BUTHUH 3KOHOMHKH CEJIbCKOTO X03siicTBa. [ludpoBusanus urpact BaXKHYO poJib U Ha yPOBHE rOCyIapCTBa,
Y Ha YPOBHE PETHOHA, TaK KaK OHA SIBIICTCS OCHOBOH ISl TOBBIICHUS d3(P(PEKTHBHOCTH W CTAOMIBHOCTH (PYHKITHO-
HUPOBAHHS CEIBCKOTO X03s#icTBa. TOIBKO Ha OCHOBE CYIICCTBCHHBIX H3MCHEHUH B 00JIaCTH YIIPABICHHUS U TEXHOJIO-
TUU arpornpoMBbIIIIEHHOT0 KOMIUIEKCA, a B MOCIIEAYIOIIEM U MPUHITHEM PELICHUH, OCHOBAHHBIX HA BEAYLIUX MPOU3-
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