U TOTpeOIeHne HaXOAATCs B CIIOKHOM B3aHMMOCBSI3H: OHH B3aUMOIIPOHHKAIOT JPYT B JPYra U 4acTo He PasiessioTcs
BO BpEMEHH M TpocTpaHcTBe [2, c. 6—9]. B macmrabe oOliecTBa U3y4aroTCs MOKA3aTeNy JJisi 3yYeHHs] KOHBIOHK-
TYpbl PbIHKA: COOTHOILIEHHE CIIPOCa U MPEAJIOKEHHS, EMKOCTh PbIHKA, IMHAMHKA M YPOBEHb LIEH, CIelu(uKa cer-
MEHTa PbIHKa, TEMITbI MHQIISIUK, TeHACHIIMM Pa3BUTHs PhIHKA, YPOBEHb KOHKYpEHIMH. B macmrabe opraHu3anuu
TMOKa3aTelli KOHBIOHKTYPBI PhIHKA NPEICTABISIIOT co0O0i: cocTosiHue U 3(PPEKTHBHOCTh UCIONIBL30BAHUS TOBAPHBIX
3a11acoB, Ka4eCTBO TOBApOB U TOPTOBOIO OOCITY>KMBaHMUs, 00beM MoTpedieHus (IIpoJax) B pacyeTe Ha OTHOTO TI0Tpe-
OuTes, KOHKYPEHTOCIIOCOOHOCTh TOBApa, JOXOAHOCTh CYOBEKTOB, (DYHKIIMOHUPYIOIIMX HA PHIHKE, CTEIIEHb KOMMEp-
YECKOTr0 pHCKa, TMHAMHKA YHCICHHOCTH o0ciy>kuBaeMoro Hacenenws [ 1, c. 24]. «B chepy nesTensHOCTH SKOHOMUKH
BXOJIUT OpraHM3allisl, PEeryIMpOBaHie M COBEPIICHCTBOBAHKE JTOM CIIOXKHOW AesTensHOCTH. [Iporecc peanusanun
TOBapOB COIPOBOXKAACTCS IBIKEHUEM MaTepHAIIbHBIX W (PMHAHCOBBIX pecypcoB. JleHexHbIe CpelicTBa H TOBAph
TOPBIMH PACIONIaral0T OPraHW3alMH TOPTOBIHM, OCYIIECTBISIOT HENPEPHIBHBIA KPYrooOOpOT “‘IeHBIH—
JneHbru”. JlaHHbI KpyrooOopoT BkItouaeT JBe (as3bl, pa3opBaHHbIE BO BPEMEHH: “‘I€HbIH—TOBap”
JeHbrr”. YeM Kopoue paspbiB MeXIy STUMH (azaMu, TeM ObICTpee MPOTEeKaeT Mpoliece 00pallieHus TOBapO
THBHEE MCTIONB3YIOTCsI (PMHAHCOBBIE pecypcbl. [lepBast dasa npeaycmaTprBaeT 3aKyIKy TOBAPOB PO3HUYHBIM
BbIMH OpTraHU3AlUAMU U UHAUBUIAYAJIbHBIMHU MPEANPUHUMATCIIAMA Yy OIITOBBIX OpPrt aHI/ISaI_[I/Iﬁ TOPIroBl

Takum 00pa3oM OCYIIECTBIIIETCS KPyTrooOOpOT TOBAPHO-ICHEKHBIX PECYPCOB [
3akaouyenue. TOProeis MpeACTaBIeT COOOH OTHEIBHYIO CaMOCTOSTE
TOJBKO el ocobeHHOCTAMH. K HUM OTHOCATCS KOPOTKOE BpeMs 06021& KaruTana AQHCUPOBAHUE TEKYILCH

JIeSITEIbHOCTU OOJNBIICH YaCThIO 32 CUET KPATKOCPOYHOTO TPHBIL enctB. OTCIo/a ClielyeT, B OpraHu3a-
IUSIX TOPTOBJIM MPOUCXOIUT 3aBEPIIAIONIUI 3TAll KPyroodopoTa ToBap oOMeHa TOBapOB Ha JICHBIU U BbI-
MOJTHSIETCS COIMATBHO-IKOHOMHYECKasT (DYHKIIHS IO 00SCIICUCHHIO 1l HaceJICHHsI CTPaHbl B HEOOXO-
JTUMBIX ToBapax. COIaIbHON IEJIbI0 TOPrOBBIX OpraHu3anuil kKakeyon TOPTOBJIH SIBJISICTCS YIOBJICTBOPEHHE
MOTpeOHOCTEl HACENeHNsT B TOBapaX W COMYTCTBYIOIIHX JIPO yrax, a 3KOHOMHUYECKOH IENpl0 —
MOJTyYCHHE TPUOBLTH OT MPOJIAKU TOBAPOB.

YH-T oTpe6. koonepauun, 2015. — 344 c.

2. Cuipoeo, T. H. DxoHOMHKa opra HU TOP ? mocoOue A peajau3alMu COAEp)KaHus 00pa3oBaT. MPOrpaMM BBICII.
obpa3zoBaHus | cTymeHH U IIEpEeNOATOTOBK! Amux paboTHHKOB M crenmamuctoB @ B 2 4. / T. H. Cepoen, A. 3. KopoOkum,
H. A. CubiTkoBa ; moj o6ur. pex. A. 3. Ko HHA. enb : benopyc. TOpropo-skoH. yH-T notpeb. kooneparuu, 2017. — Y. 1. — 276 c.
V]IK 330.322

0. M. Crenypko, B. B. I'punenxo
e paszosanus «bapanosuuckuii cocyoapcmeennviii ynusepcumemy, Bapanosuyu

BECTUIIMOHHAS ITOJINTUKA PECITYBJIMKU BEJIAPYCh

B ue. B coorBercTBUM ¢ 3akoHOM PecryOmuku benapyck «O0 MHBECTULIMAX», 110J] HHBECTULUSIMU

CECs MoOoe MMYILECTBO M MHbBIE OOBEKTHl IPaKIAHCKUX IpaB, MPHHAJIEkKAIIMEe HHBECTOPY Ha IIpaBe

BC CTH, UHOM 3aKOHHOM OCHOBAaHHWH, MMO3BOJIAIOMICM €MY paCIIOpAKATbCA TaKUMU O6'I)€KTaMI/I, BKJIaAblI-

Ba HBECTOPOM Ha Tepputopuu Pecnybnuku benapych ciocobamu, npenycMOTPEHHBIMU HACTOSIIUM 3aKO-

HOM, B LEJISIX MOJY4YEHHs NPHOBUIN (JI0XOA0B) M (MJIM) TOCTHXKEHUSI HHOTO 3HAYNMOT'0 pe3yJbTaTa JIM00 B MHBIX
LIeJISIX, HE CBSI3aHHBIX C JIMYHBIM, CEMEHHBIM, JOMAIIHUM ¥ WHBIM ITOJJOOHBIM HCIOJIb30BaHUEM, B YACTHOCTH:

— JIBIDKMMOE M HEJJBIKUMOE MMYILECTBO, B TOM YHCIIE aKLUH, I0JM B YCTaBHOM (DOH/IE, Ay B MMYIIECTBE
KOMMEpYECKOH OpraHu3alliy, CO3/IaHHON Ha Tepputopuu Pecrybnmku bemapych, neHeKHBIE CpeICcTBa, BKIIOYAs
MIPHUBJICUECHHBIE, B TOM YHCIIC 3alMBbl, KPEIIUTHL;

- TpaBa TpeOOBAHMSI, UMEIOIIHE OLIEHKY HX CTOMMOCTH;

— HHbIE 00BEKThI MPAXKIAHCKHUX NIPaB, NMEIOIINE OLIEHKY X CTOMMOCTH, 33 MCKIIOYEHHEM BUI0B OOBEKTOB
TpaXIaHCKUX IPaB, HAX0XKIEHIE KOTOPBIX B 000pOTe He IommycKaeTcs (00BEKTHI, H3bATHIC U3 000poTa) [2].

© Cremnypko 0. M., I'punenxo B. B., 2019
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OcHoBHas 4yacTb. ['ocynapcTBeHHOE peryiaupoBaHue B cepe nHBecTHUIHMil coBepiuaercs [IpesumneHTom
Pecniyonuku benapyce, IIpaBurensctBom Pecniyonuku benapych, pecnyOiIMKaHCKHM OPraHOM TOCYAapCTBEHHOTO
yIpaBJIeHUs], OCYILECTBIISIONIMM PEryJIMpOBaHUE U yINpaBjieHue B cepe MHBECTHULMH, APYTHMH pecIlyOJIMKaH-
CKMMH OpraHaMu roCcy1apCTBCHHOTO YIIPABJICHUA, UHBIMU IroOCyJapCTBEHHbIMU OpraHu3aluiaMu, MMOJYUHCHHBIMU
[TpaBurensctBy Pecryonuku benapych, MECTHBIMU UCIIOJHUTEIBHBIMU U PACIIOPSANTEIBHBIMU OPraHaMH, rocy-
JapCTBEHHOM OpraHU3alyneii, yIIoJHOMOYEHHOH Ha IpecTaBienne naTepecoB Peciyonuku benapycs no Bonpo-
caM IIpuBJIeYeHNs nHBecTHINI B PecnyOnuky benapyce, B mpenenax ux MoJHOMOYHH B COOTBETCTBHH C 3aKOHO-
naresnbcTBoM PecriyGimku benapyce.

WNHocTpaHHble MHBECTOPBHI MOTYT BBINOJHATH MHBECTHpOBaHME Ha TeppuTtopuu PecnyOmmkm bemapych
C TIOMOIIBIO:

— y4acTHsi B TPENUPHUATUAX, PEaTM3yeMbIX COBMECTHO C IOPHAMYECKUMH W (HU3HIECKUMH
Pecny0nnku Benapycs;

— CO37aHMs MPEANPUATHH, KOTOpBIE SBISIOTCA COOCTBEHHOCTHIO MHOCTPAHHBIX HHBECTOPO
(nITManoB MHOCTPAHHBIX FOPUINUECKUX JIMIL;

— IOKYINKH TPEANpHUSITUH, 3AaHUl, COOpY)XEHHuil, nojedl ydacTus B NPEANPHUITHAX,
oOiMramnuii ¥ APYrux ICHHBIX OyMar, a TakKe MHOTO MMYIIECTBA, KOTOPOE M0 3aKOHOAATENbC
Benapych MoxeT npuHauIekKaTh HHOCTPAHHBIM HHBECTOPAM;

— IproOpeTeHNs MpaB MOJIB30BaHUs 3eMIICH U IPYTUMH IPUPOJHBIMU PECYpCaMu;

— OKa3aHMsl YCIIyT Ha MpHoOpeTeHre 3aiiMOB, KPEIUTOB, IMYIIIECTBA U IPYTUX UM

3aKOHOM 3alpeniaeTcs HHBECTHPOBAHUE B OOBEKTHI, CO3JAHUE M HCIIO,
TpeOOBaHUAM SKOJIOTNIECKUX, CAHUTAPHO-TUTHEHUYECKUX U APYTUX HOPM,
IeicTByrommM Ha Tepputopun PecmyOomukm bBemapych, wim  HaHOCH
IpaBaM M HHTepecaM TpakJaH, IOPUIMYECKUX JINI] FIIU rocynapcrsa [4].

Taxum 00pa3om, MbI MOXKEM ObITh YBEPEHBI B TOM, 4TO Ha cerojgs benapych CTpPaHOM, OTKPBITON [UIs
WHOCTPaHHBIX HHBECTHIHH, B KOTOPOii (popMHUpYyrOTCS 6HaFOHpI/I$[Tng Juist 3hEKTUBHOTO BeieHHs Ou3Heca.

benapych obnasaer psaoM MPEUMYIIECTB Il HHBECTUPOBAHUS OIPUSATHOE reorpaduuecKkoe moso-
KCHHUC, BLICOKOKBaHH(i)I/IHI/IpOBaHHbIe pa6OTHI/IKI/I; HAYy4YHO-TCXHUY nyaji; CE€Tb TPAHCHOPTHBIX KOM-
MYHHUKalUil 1 UHQpacTpyKTypa; rocyJapcTBEHHAs MOIICPIKKA B — TapaHTHH, JBIOTH U NpedepeH-
LIUH; BEPOSITHOCTH NMPHUBATH3AIMK; 30Ha CBOOO/IHBIX IKOHQMUY BBICOKOKBIM(HIIMPOBAHHBIE TPYI0-
BbIE PECYPCHI; BBICOKOE KaUueCTBO KH3HHU.

I'ocynapcTBo mpenocTaBisieT HHBECTOPY: MpaB
PaBEHCTBO TIpaB, a TAKKE PABHYIO HEJMCKPUMUHALIIO
IIpaB 0 OCYILIECTBICHUIO WHBECTHIIMOHHOW JesTelb

0J1aTCIIbCTBOM,
aHACMBIM 3aKOHOM

aB ¥ 3aKOHHBIX MHTEPECOB HHBECTOPA; CTAOWIIBHOCTh
¢ TIPEKpAICHHIO; BO3MEIICHHE YOBITKOB M BpEIIa,
OJDKHOCTHBIX JIMI] TOCYIapCTBEHHBIX OPraHos [1].

OJIUT B FOCYJapCTBEHHYIO YKOHOMHYECKYIO TOJIU-

COOHBIX CEKTOPOB M OTpacieil skoHoMuku Pecnyonuku benapyce;
repepacrpe/iesieHue HHBECT OTOKOB B IT10JIb3Y PEaJIbHOTO CEKTOpa YKOHOMHKH; PUBJICYECHHE CPEJICTB
HaceJeHHsI, KpeIuToB 0a TpaHHBIX WHBECTHIINI, SMUCCUHU LICHHBIX OyMmar; pa3BUTHE CHCTEMBI JIM3HH-

opa Ha Tepputopnu PecnyOinku Benapyck opraHu3oBaHbl Oe30macHbIe MPaBo-
MEXIyHapOJHBIMU COTTIALICHHSMH, TaK U HAIMOHAIBEHBIM 3aKOHOATEIILCTBOM.
aHHBIX MHBECTHIIMN B PEaNbHBIA CEKTOp 3KoHOMUKH Pecryomukn Bemapycs 3a 2014—
a0mmre 1.

BecTHLMK B PecyOnuky benapych n3-3a pybeka 3a 2014—2017 rr.

2014 2015 2016 2017
OCTpPaHHBIX UHBECTHLIUH,
BILIX B PEaIbHBII CEKTOP SKOHOMUKHU

Pecmy6muku benapycs, mita gon. CLIA 150844 11 3442 8 559,8 9728,5
B ToMm uncne:

MIpsIMBIC 10 168,9 72414 6928,6 7 634,2

nopTdebHbIC 10,6 5,1 2.8 8,4

poyne 4904,9 4097,7 1 628,5 2 085,9
[IpsMele WHOCTpaHHBIC WHBECTHLUH Ha
quCcTOH OcCHOBe (0e3 ydera 3al0JDKEeHHOCTH
MPSIMOMY HHBECTOPY 3a TOBapbl, PabOTEHI,
yenyru), mid goit. CIIA 1811,7 1611,8 1307,2 1 246,

Ipumeuanue. Victounuk: [2].
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W3 Tabnuiel BUIHO, YTO OCHOBHOW 00BbEM MHOCTPAHHBIX MHBECTHIHMI B SKOHOMHUKY B 2017 romy mocrty-
i1 B popMe IpsiMBIX MHBecTHIMH. B 2017 1. mocTymiieHne NpsAMbIX HHOCTPaHHBIX HHBECTHLIMH YBEIMYHIOCH HA
705,6 mun gon. CHIA, moprdenbHbix uHBeCTUIME — Ha 5,6 MiaH poi. CIIA, mpounx HHBECTHIIMH — Ha
454, 4 mmn gon. CIIA.

OCHOBHBIMH WHBECTOPAaMH OpraHU3alMi pecnyOIuKK ObuIH CyOBbeKThl X03siicTBoBaHMs Poccuiickoit de-
nepanuu (38 % ot Bcex nmoctynuBmmx nHBecTHIMit), Coenunennoro Koposesctsa Benmkoopuranuu u Cesep-
Hoit Upnanmuu (27 %), Kumpa (7 %), koTopble peaocTaBiieHbl Ha pUCYHKeE 1.

= Kunp
28%
® Poccuiickas ®e
WNHocTpaHHbIe
MHBECTOPBI
Pucynok 1 — OcHOBHBIC HHOCTpaHHbBIE HHBECTOPHI B PEaJIbHbII ecy6nuku benapych

Ipumeuanue. VicTounnk: coOCTBE TKA.

Kak otMeuaeTcs Ha calite HanpiHaasHOTO CTAT!
MIPSIMBIX MHOCTPAHHBIX MHBECTHLIMHA COCTaBIIIO 7,6
HMHBECTHIINH ).

Uro kacaercsi HHBeCTHINH PecryOmnig

mutera Pecybnukn benapyce, nocryruienune
(78,5 % oT BCex MOCTYNMBIINX HHOCTPAHHBIX

py6ex, To 3a 2017 r. oprannzanysaMu pecrmyOIHKH
apn noi. CLIA.

Banus Poccuiickoit deneparyu (66 X HalpaBJICHHbIX MHBeCTHINH), YKpaunsl (17,3 %), CoenuHeH-
Horo Koponescrsa BennkoOpura

CTh, 6I/IOTCXHOJ'[0FI/II/I; HAHOTCXHOJIOTMU U HAaHOMATEpUaJIbl; BBICOKUC TCX-
HOJIOTMHU B TPOMBIIIIIC UMHUYCCKasA U XUMHUYCCKash MIPOMBIIIIVICHHOCTb, MAILIMHOCTPOCHUE U TIPOU3-

BOJICTBO O0OpPYIOBaHH

MYHHUKaIMOHHBIC PU3M U 1Ip
CETOJHS TJIABHBIM HAlpaBICHUEM ISl TOCTIDKEHUS TIOCTaBJICHHBIX LENEH SIBISETCS
0CBOOOXK X OTPaHHUYCHUI TOCYJapCTBEHHOTO PETyIMPOBAaHMS M KOHTPOIS, MOJICPHU3UPOBAHHUE

VOB~ 3aTUTHl WHBECTHINH, COACHCTBYIOUINX CTHMYJISAIIUN MHBECTHUIIMOHHON AEATENBHOCTH,
€TMCKPUMHUHAIIMOHHBIX YCIOBUI OCYIIECTBIICHUS MHBECTHUIIMIA JUISI BCEX MHBECTOPOB.

s CO3JaHUs HOBBIX IMPOU3BOJCTB, YCOBEPIICHCTBOBAHNE I[eﬁCTByIOHIPIX HpeZ[HpI/IHTI/Iﬁ B LCIIAX
HKyPEHTOCHOCO6HOﬁ MpOAYKIIMN Ha MUPOBBIX PbIHKAX, MPEAOCTABUB JIs1 UHBECTOPOB IMOJYYCHUEC 10~
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