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H. C. HEJJAIIIKOBCKA I, xanj. 9K0H. HayK, ZOLEHT

[POBJIEMBI KPEAUTOBAHMS KANTUTAJIbHBIX
BJIOXKEHUM

Kanuranbhele BIOKEHHA NMPeAONPEeNioT TEMIbl Pa3BUTHA OTpaciieli
CEeNbCKOXO03ANCTBEHHOr0 MPOM3BOACTBA, CTPYKTYPY M KaueCTBEHHYIO Xa-
PAKTEPUCTHKY OCHOBHBIX (POHIOB, BOIMOXKHOCTE HX S()pEKTHBHOrO HC-
TIO/Ib30BAHHA.

Ilocnennue rojl MPOMCXOJNT IIOCTOSHHOE CTAPEHHE OCHOBHBIX (JOH-
IOB. X H3HOIMEHHOCTE B CEJILCKOXO3AHCTBEHHBIX NpeANpHATHAX ¢ 1993 no
1997 rr. Bospocna Ha 12,5 % u cocrauna 43%. [lns penieHds CTOAIIMX
LIEPEN CENBCKAM XO3AHCTBOM 3a/1a4 HEOOXO0HMO CBOEBPEMEHHOE 0OHOBIE-
HHE M pacIIMpeHWe OCHOBHBIX (JOHIOB HA OCHOBE MOCTHKEHHA HAYYHO-
TEXHHYECKOT0 mporpecca. YBenuuenne o0beMOB CeslbCKOXO3AHCTBEHHOTO
NPOH3BOJICTBA BO3MOXKHO JIHIIL NPH 00ecreYeHuH ONepexalomiuX TEeMIOB
POCTa OCHOBHAEIX (DOHAOCB CEIBCKOTO XO3AHCTRA M0 CPABHEHHIO C HAPOIHBIM
XO35HCTBOM B [ETOM. ITO BO3MOXKHO JIHLIb NPH YBeIHYEHHH NPUTOKA Du-
HAHCOBBIX PeCypcoB Uid (PMHAHCHPOBAHMA KAMHTAIBHBIX BrHOXeHuii. Oc-
HOBHBIMH MCTOYHHKAMH MX ()HHAHCHpOBaHHA ABIMOTCA: cobcTeenmbie
(npu6bLTL, aMOpTH3ALMA | JIp.), GI0/KETHBIE, 3aEMHbIE H IIPOYHE.

PeHTabensHOCTs CEIbCKOXO3ANCTBEHARIX TNPEANpUATHH  pecrybiukH
ynana ¢ 52% B 1992 r. go 10,3% B 1996 r. B 31X YCIOBHAX 3HAYHTE/LHO
CHHJKAeTCsi BO3MOXHOCTh MHCIIONIb30BaHMA COOCTBEHHBIX pecypcos. [lpu
3TOM ClIe/lyeT Y4MThIBaTh, YTO W3-3a 3aHWXKEHHOH OaNnaHCOBOH CToMMOCTH
OCHOBHLIX (JOHZOB AMOPTH3ALMOHHBIE OTHYHUCIICHMA BCIEACTBHE PE3KOTO
pOCTa [eH Ha CTPOWTENbHEIE MaTepHaiibl M CENbCKOX03ANCTBEHHYIO TEXHM-
KY He 1M03BONSIOT BOCIIOJIHHTH BbIOBIBIIHE OCHOBHbIE (OHIEI B HaType.

Kpome Toro, B yCIORHAX OCTPOA HEXBATKH 0BGOPOTHBIX CPENCTR Mpowuc-
XOJHT OTBJICYEHHE CPE]CTB, NMPEAHASHAYEHHLIX /Ui (HHAHCHPOBAHMS Ka-
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NHUTANBHBIX BIOXKEHHI, B 000pOTHBIE CPENCTBA.

BIOKETHBIX ACCHTHOBAaHHH Ui (MHAHCHPOBAHMA KaNHATANEHBIX BJIO-
MEHUH BBIIEIAETCA KpaiHe HEIOCTATOYHO. B 3THX YCIOBHAX 3HAUMTENBHO
BO3pAcTaeT PoJib KPATKOCPOTHOrO M JONTOCPOYHOIrO KPEIMTOB Ul Pa3Bu-
THA CENbCKOXO3AWCTBEHHOrO NMpPOM3BOACTBA. B Hactosmiee BpeMs Ha (u-
HAHCHPOBAHWE KANHTAIBHbIX BJIOXKCHHH BBUIENACTCA KpaiHe MaJIo KpeauT-
HBIX PECypCcOB, B 00mmell CTPyKType (PHHAHCOBBIX PECYPCOB MO pecnybinke
onn 3aaaMany B 1995 r. 0,5%, no lopenxomy pationy B 1997 r. — 0,9%.

TNpu neduupTe GIOMKETHRIX MCTOYHUKOB (QHHAHCHPOBAHMA HEOOXOIH-
MO IIHpE OCYIIECTBJIATh BEIIE/ICHHE JIbNOTHBIX NEHTPAIHIOBAHHBIX KPEIAHT-
HBIX PECYpPCOB Ha KanuTanbHbie Bnoxkenus B ATIK. Cucrema gonrocpouHo-
ro KpeIHTOBaHHA NO/KHA GBITH TakoM, 4ToOBl KOMMepueckre 6aHKH Gblin
3aHHTEPECOBaHbl YY4aCTBOBaTh B KPEIMTOBAHWH CO3JaHMA MOIIHOCTEH ar-
PONPOMBINIIEHHOTO KOMIUIEKCA, MONYYas HA BIOKEHHbIE KDEIWTHbIE pe-
CYPCHI COOTBETCTBYIOIIYIO MPHOBLTE.

IlpoueHTHBIE CTABKH N0 KPEIMTaM JAOJDKHBI YBA3BIBATECA C cobmose-
HHEM HOPMATHBHBIX CDOKOB BEICHHA CTPOMTENBHO-MOHTAXHEIX paborT, Jo-
Jielf ygacTHsi COOCTBEHHBIX CPEJICTB 3aeMIIHUKOB B OCYHIECTRIAEMbIX HHBE-
CTHIIMOHHBIX MPOTpaMMaX.

OnHUM B3 HCTOYHHMKOB KPEJHTHBIX pecypcoB GaHKOB, mOBhImeHHs -
(eKTHBHOCTH KamHMTaNbHLIX BIOXKEHHH 38 CYET COKPAIIEHHS CPOKOB CTPOH-
TEeNLCTBA, TOBLICHHA €r0 Ka4ecTBa MokeT GhITh Tiepexofi-Ha pacuetst 3a
FOTOBYI0 CTPOHTENIBHYIO NPOAYKIHIO H TOTOBYIO CTPOMTENBHYIO MpOIYyK-
M0 “NOA KMOY” - JUIA CTPOMTENLCTBA 00BEKTOB ¢ HEGONBIIHMU HOpPMa-
THBHBIMH CPOKaMH CTPOMTENLCTBA. DTOT MOPAAOK PacyeroB C YCIEXOM
HCNoNL30BancA B pecnybmuxe B 80-x ronax. K coxaneswio, B CBA3M ¢ MHO-
FOYUCIICHHBIMH CTPYKTYPHBIMH NEPeCTPOHKAMH, KaK B CTPOMTENBHOM KOM-
minekce, Tak M B AITK, a Taike no MHOXECTBY APYrHX NMPHYHMH OH Obui
NPaKTUYECKH 3a6BIT.

B ycnoBusx phIHOYHBIX OTHOLICHHH PAacyeTsl 3a TOTOBYIO CTPOHTENb-
HYIO NpoAykumio 6butH 6k Gonee 3 PeKTHBHBIMHE, TaK KaK Y CTPOHTENBHO#M
OpraHH3alvy NoBkINaNachk 3aHHTEPECOBAHHOCTE B OBICTpeiineii cniave 06nb-
€KTa B 3KCIUTyaTauuio. B nponecce CTpOHTENLCTBA CTPOHUTENBHLIE OPraHH-
3alliK MOKPBIBAA CBOH 3aTpaThl 3a cyeT Kpeaura Oanka. KpeaurHsie pe-
Cypcei y 6ankos obpasossieanuch Obl 3a cueT GPOHHPOBAHMA CPEACTB 3a-
Ka3IMKOB B pasMepax BHINONHEHHLIX 06beMOB paboT NMOAPAAHBIME CTPOH-
TEBHBIMU OpraHH3aUUAMH.

Heobxommmo COBEPIICHCTBOBATE MOPANOK KPAaTKOCPOYHOTO KpeawTo-
BaHHA 0DOPOTHBIX cpencTs M KamMTansHmIX BrOKeHWH. COTNIACHO HeHCT-
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BYIOIIHM PEKOMEHIAHAM 110 KPaTKOCPOYHOMY KPEMTOBaHHIO NPH pacue-
Te noTpebHOCTH B Kpenute 00OPOTHBIE CPENCTBA KPEIHTYIOTCA BMECTe C
KalMTaJIbHEIMH BIOKEHHAMH (B ciydae MX (HHAHCHPOBAHHUSA C PACYETHOIO
cuera). K pacuery noTpeOHOCTH B KpeIHTe He NPHIAraeTca HHKAKOH JOKY-
MEHTalHH, KoTopas coaepkana Obl HHQOPMALMIO O KPEAMTYEMBIX KamH-
TAIBHEIX BIOXeHHAX. Takum 06pa3oM, KpeaUTOBAHHE KANWTANBHBIX BIIO-
HeHniH obezmnuuBaeTcA.

Bank, npoBepss LENeBOE HCIOJNB30BaHHE KpeIWTa, TPH TAKOM Mexa-
HH3ME KPEOHTOBaHUS NpPaKTHYECKH HE KOHTPOJMPYET CyMMBI KpeauTa,
KOTOpLIC HOJDKHBI ObITH HANpaBJieHbl HA KamuTalbHbIe BloXeHHs. Heobxo-
JAMMO MCKJIIOMMTEH M3 pacueTa MoTpeOHOCTH B KPaTKOCPOYHOM KpelIdTe Ka-
NWTAIbHEIE BIOKEHHA H KPEAMTOBATh HX C OTIENbHBIX CCYIHBIX CHETOB TIO
KOHKpeTHbIM 0ObekTam. [IpH KpeIuTOBaHMH KAaNMTAILHBIX BIIOXEHHUH cle-
AYeT YIATHIBATH HX OKynaemocTs. Jlig Toro utobsr 6anky Obul1o Nerye KoH-
TPOJNHPOBaTh HMCMOJL30BAHUE 3aEMILMKAMH KPaTKOCPOYHBIX KPEIHMTOB Ha
KaNHTAIbHBIE BJIOKEHHS, CPEACTBA NpPEANPHATHH, NpegHa3sHAaYeHHbIE Ha
KalHTalbHBIE BIIOXKEHHA, cieflyeT B 00f3aTe/lbHOM TMOpANKE OTKPbIBAThH
CYET HA KamuTanbHble BIOXKeHMA. Ha Hero mnepedHcnaTs HAYHCIEHHYHO
CYMMY aMOPTH3alliH, BLIPYYKY OT pealiH3alHHd OCHOBHBIX CPEACTB, IUIaHO-
BYIO CyMMY NpHOBUIH, MpeAHAa3HAYEHHYIO 114 (HHAHCHPOBAHWA KalMTalb-
HBIX BIIOMKEHHH.

CoBepmeHCTBOBaHHE CHCTEMbBl OpPraHW3allM NPOBEACHHA HHBECTHIIM-
OHHBIX GaHKOBCKHX ONepauuil MO3BONMT YIY4IIHTh (HHAHCHPOBaHKE 3a-
TPaT Ha BOCTIPOM3BOJICTBO OCHOBHEIX (DOHIOB H, KaK CIeJCTBHE, pa3BUTHE
CeJICKOro X03sifcTBa pecnyOIuKy.

B. M. MAJIBLIEBHY, acnupanT

SKOHOMHUYECKAS 3@PEKTUBHOCTD
OYHKLIMOHUPOBAHUSA AKIITMOHEPHBIX
CEJIbCKOXO03SMiICTBEHHBIX NMPEANPUATHH

Prinousbie npeobpazosanus B arpapHoM cextope Pecnybinkn Beapycs
CHENANH BO3MOXHBIM (yHKUMOHHPOBaHHE HApAMY C KOJIX03aMH ¥ COBX03a-
MH B NpeINpHUATHIl MHBIX OPraHM3aUHOHHO-PABOBBIX YOPM X03sHCTBOBA-
HUA. B nocnenHMe rojsl Haubosbilee pacnpocTpaHeHue cpemn pedopmu-
pyemsix npexnpusTail ATTK nony9i akiuHOHepHEIE 06UIECTBa 3aKPhITOrO
THIA, KONIEKTHBHBIE CEIBCKOXO3ANCTBEHHbIE NPEANpHATHA, (depMepckue
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